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MALLESONS STEPHEN JAQUES

6¥44 7

Company Announcements Manager § November 2006
Australian Stock Exchange Limited

20 Bridpe Street

SYDNEY NSW 2000

Fax 1900 999 279

Dear Sirs

Pharmaxis Ltd
We act for Orbis Global Equity Fund Limited (“Orbis™).

We attach an ASIC Form 604 (Notice of change of interests of substantial holder) issued by
Orbis under Part 6C.1 of the Corporations Act 2001 (Cwith) in relation to the shares in
Pharmaxis Ltd (ACN 082 811 630).

Yours sincerely

St

Simone Abel

Solicitor

Direct line +61 2 0294 2503

Direct fax +61 2 9296 3999

Email simone.abel@mallesons.com

Greg Golding

Partner

Direct ling +61 2 9296 2164

Direct fax +61 2 9296 3999

Email greg.golding@mallesons.com

Level 63 Governor Phillip Tower 1 Farrer Place Sydney NSW 2000 Australia T +612 9296 2000
DX 113 sydney ABN 22 041 424 954 syd@mallesons.com www,.mallesons.com F+612 9296 3999

26775562
/02-5118-3769
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Form 604
Gorporatighs Act 2004
Sactlon 6718
Notice of change of interests of substaritial holder

To Company: Nama/Sehisme Pharmaxls 1 td
ADNIARSN T5ORX 811 530

1. Datails of subisbantial Holdar (1)

Nama

Orbls Global Equity fund Limitad and tha antitlss llted {n t2blé 1 of Annkzure A

ACNIARSN (I applicable}

nts

There Wi achange i the interesls of the
substantial hplder on

Thie priavious notice wasgivan [ he company on

The previous notlce waz datad

2, Previous and

present voting powsr

43/11.08

1711155

1511106

The fotal number of votes attathed o all the vellng shiarasin the campany or voling nterests Irthe scheme thal he-substentfa) halter or an assnclate (2) hiad a ralevant
inberest (3) In whien kast ratyllved, and when ow réquirad, 10 Givé & subglenifal tiolding natice o the eompany ar sieme, are g5 follows:

Clessof seurities {4)

Pretious notice Pfesent noflce

Persat'y vatey Voling pawer {5) Persap'svolas Vating power (5)
1. Ordiiary
Z, Amerizan Deposiary 19,765,000 1.33% 21,360,381 12388

Shares

3. Changes [n relevant interasts

Paticilars of sach change in, or¢hange in the netura of, 4 relevant iiterést of the substantial trolder cf an 4ssoclate.In vofing seciriles.of the compary or schéme, $inge the
gubstantial holder wes last reguired to give-a substenilal holding notice to e company or schemis ara-as fdlows:

4. Present relevant interests

Date of Pérson whpse Nalire df Conisideratian Clags and Parson's yolas
changa ralavant Inlerest changs (&) givan I eelatian b of affeclad
changded 1o shahge (7) secutitisg
affacted ‘
1.10.08 | OrolzGlobal Equity | Acqulsion of Shares | USE{05.134 B0,000 60;000
Fund Limitad Ordinary
i Snares
See Arnexure A
_ Tbles 1 and 3.
Partictlars of epch relavantinterest of he substantial holdarin voling securities affer the change are 25 fllows:
Heider of rolevant Reygiglered holder of Ferzan anitied to be Nature of relovant | Glass and number | Parsor’s
nderest FoRUITes Teglaterac as holder 18) | Inferest (8) of smcuriles vokgs
Oubs Global Equity | HSBC Custody HEBC Custpdy Regisiered Holder | 1.0rdinary Shares | 16,350,980
Fund Limited Nominees (Australiz} L6, | Nominess (Australia)Lid. 780,000
&5 nominee of (rbls a8 nomings of Orbla 2, Ameficah
Global Equity Furd Globa! Equity Fund Depository Shams
Limited Limlgd 1,098 656
Sie Annexurm A _

formbh4(pharmaxis)
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Tables 2 and 3

§, Changes In association

‘Thie'persons who have becorme dSssclates (2) of csased to'ba dssooiites of, or havarchapged fie naluta bl thelr paswciation (5 wih, lhe substantial holder inrelation b vating
inferests in the corvpany arscheme are as Tillows:

Name znd AGN/ARSH (I applicable) | Matire of assadistion
W/a N2

6, Addresses

The afdresses of persons harmed in his fmaans 2 fdlows;

Mama Address
Orkis Glohal Equlty Fund Litribad LFG Bulging, 24 Bermudiana Hoad. Hamiton ) 11 Betmuda
Ses Arnexure A Toblas 1,2 and 3

Signature
printname  Stefdnie Nessd Capacity Authorized Signateiry
sign here il date 7 November 2006
—
DIRECTIONS
) Ifthate are & mumber of substantial Hojdars with similar o related ratevant interssts (eq @ corparation and ity telatéd comorations, of the: managerand trustee-of

an equity tusf), the names could he Inéludied i an antexure B e fm, ' the relevant intevests of 2 group of pafsanis are.essenlally similat, they may be
seferred to hrougTout e form @ a speciically ianiad group if the membershp of eath group, wilh the nemés aind witdresses of members s tlearly sef ot i

paragraph 6 of lhe form:
il See the definilion oF “associate” in siiction 9 of the Gorporafions Ac! 2001.
{3 Saa the Heniloh ¢f“relovant interes(* in sexfions 608 and 671B(7) of the Cormaratiohs Azt 2001.
(4} The voting sheras of a campany constitule one dass uness divided nto separle ¢lagses.
5 The person's votes divided by the total vatesin the bady cerpurate or seheme mullipfied by 100,
i} Includa datalls of
(a) any relevant agreement o atfer ccuimskiness because of which the change in‘ratevant Inlerest ogoumed:, If subiseston §718(4) applics, & dopy of

any dogument seting out the larhs of any refevant.agreamiont, and = statement by the persan diving full and acourte details of any coritracd,
seheme aramangament, mustacoorpany thia form, tedethar with & wiitten statertenit cemifying Ihis contract, sthame.or amangament and

{0 any quelifiiation. of the power of a pergon Lo exercise, control the éxercige df, nrtlriﬂusnce fhe examlsp of, fhie voling pewers or dispesal of the
eanimles towhich the mlevaritintarast refates (dkalng, chary thie partizular séclrities to Which the qualification applies),

See the dafinllon of *retevant agreement” in sectlon | of Ihe omarations Act 2001,

) Hatails of e gonsideration must indludé any and e benafls, money and ather, that sry persen fom whom & relevant Intefest Was acquired has, of may.
besome enlltied to raceilva I relflion to that acquisitiors, Detalls must be. incleded even ft the banefit ts condilional ont the hiappening or ot of a conlingaacy.
Detals must be inlided of any benaft paii on befalf ofthe subistantal Tolder o s associate In relation to the aérjuisiligns, even T they- are ol pald directy v
the person Tfom whbim U telavart inferest wes aequirad,

{8 IFthe substantial hoider is unahla to determine the idcnlily-of te pergon (eg b relevant nterast arises becétise of dr option write “unknawn’,

)} Give delsils, if appropiate, oFthe prasantassediatitn 2nd any shenge In thatassoniativn sinta the last substantal hiohdlng notlea.

TormG04(pharmaxis)
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PHARMAXIS LIMITED ACN ‘75 082 811 630
THIS IS ANNEXURE A OF 3 PAGES REFERRED TO IN FQRM 604
printriame  Stafarié Nesse ‘ Capagity Authortsad Signatory
£lgn hare {:"C—QL \\l\“““‘-—_—"‘ daté 7 November 2006
ot
Tablg 1 - Changes in Relevant Interests (Continued)
Datg of Person whose relevant | Natura of Consideration yiven in Clags:and Person's valas
Change, Interest ehanged change (6} rlatian numberof affected
1 Ehande | sepurilies
affetled
1.1.06~ Qrbis Capital Limited | Dispbsal of US$ 1,794,200 — [ eag000 65,000
of LFG Building, 34 | Shares Ortfinary
Bermudiana Road,. Shares
Hamillten, HMA1,
| Barmiuda ‘
11.06= Ortls MIS = Omlw'aM Acquiziton of U5%2,652,151.75 1,250 336 1,250256
31106 Austratta Equity Fund of | Shares Odlngty
Loval 2, Shares
75 Bavrke Slresl
Melhourne VIC 3000
106~ Cries SICAY - Gioba Agquishten of L85 56361651 315,385 315505
17.7.06 EquityFund of 40. Shares  Ondiary
Avenue Mornterey L- Shareg
2163,
1 Luxembourg .
1.1.06 = Orbls SICAY = Asia ax- Acquisiion of LIES 2,032,030 824,000 284,000
3108 Japran Equity Fund of Shares Ondinary
40 Avepts Montersy Shares
L2163,
Luxembourg ] :
181105 | GAFond-L Equily Deep | Acquisiion of 18§ 770,000 350,000 550,000
3.11.06 Value Werd TR co Shares Qrdingry
QOrbis, LPG Bulding, Sharas
34 Bermudiana Rogd,
Hamiltan, HM.11,
Bermude
Table 2 - Present Relevant Interests (Continued)
Helder-cf refevant interest Rptistardd hoider of Persor enfllied to he Nelure ofrelevent | Clasaand number | Parson's voles
secujiies radristarad Interest (5) ol securilies
&5 holdar (8) _
Ofbis Optimal A Fund Limited | Weslpae Gustodian Wastpac Coslodjan | Registerst Moljer | 44667 670,005
af LPG Buldmg, Nominges a5 nomined af | Nominees as rominee of American
34 Barmudiara Read, Orbls Optimal SAFur | Oetils Opiital SA Fund Depesilary Shidres
Hamitan, HM 11, Limlted Lirnited
Bermuda ‘
Orble MIS - Orbis/SM Australfa | Westpac Clisfodlan Westpat Custodian Régutersd Holder | 1,250 356 1,250,356
Equity Fund al Leve] 2, ‘Nominess ag noines of | Npminess as nominee of Ordibary shasss
575 Bowke Sireet Orbiz MI5 = Cirbis Glabal | Orbis MIS — Ceils Glotral
Melboume WIG. 5000 Equity Fund Equity Fund
Cirhls SICAV =Global Westpat Custadian Westpac Custoian | Retistered Holder | 1,605885 1,605,085
EquityFund of 40 Avenue Neminees &2 homines of | Homihess a5 nomines of Ortllnary Shares
WMaonteray L-2163, Orhis BIGAV Glehal Orbis SICAV Globa)
Luxetmiodrg £quity Fund Limited Equity Fund Limitst

forme0d(phiarmasis)
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[ Ot Opfimal Globial Fund LP

Vieslnac Gustodian

Wastpae Custodisn Regisfered Holder | 16,567 ' 250,006
of LPG Buiiding, Nomlnges:as nominee of | Nomifeas 35 narides of Amadaat
34 Bermutiana Road, Ortis Oplimat Glbial Qruia Optirhal Global Depository Shares
Hatwiltsn, HVE 11, Fond L Fund LP ‘
Benminda ‘
Dibi_s MLE Qibis Global Wastpac Cuslodien Westpat Costodian Regktersd Holder | 390,000 330,000
Exuity Fund of Level 2, Homingss agmomineeof | Nartiness.as notmmes of Ordinany Shares
575 Bourke Street Orls: MI5 - Crhis Glabel, | Orbig MIS = Orojz Global
Mealboyreds: VIG 3000 Fiyuity Fund Equity Fuind e — ‘
Dm[s BICAY =« Agla ex-Japan Wes|pac Custodian Wasthae Custodian Registered Holder | 484,000 934,000
Equity Fund of Wominessas niomineeof | Nominees asnomines of Ordingry Shares i
40 Avehiie Monfersy L- Qrbiis SICAV Adla gn- Qrbiz SICAV Asfa ex-
21563, Japan Buty Fund Japan Squity Fubd
Luxermboury Limitad Umited -
GA. Fund-L Equity Otép Valye | ANZ Nomjnees Lid as ANZ Norminges (11 25 Rigistered Holder | 350,000 350,000
Warld TP cfo Ortiis, LPG fipmites of GA Fund =L | nominee of GA Fund—L Ordinary Shares
Bulihg, Equity Deep Value Wartd | Enlity Déen Value Wadd '
34 Biermudiana Road, TR ™
Harmitton, HI 11,
Sermuda
Table 3
The following entiies, by reason, of thelr rolationshipy ag assnolates, have 2 relevant intétest i 5,380,341 ordinery séourities and In 1,100,000 American Deposilary
Recelpts of Phamaxs Limlsd.
Name Addrags AGN Nature of agsaclation
Qrbis Holdings Lited LPG Buikding, 24 BermUdiana Réad, nia Controlling sharzhalver of substaniial
Hamikori HM 11, Bémmuda holdars
Fictat Oversaes Truet Corporalion | Baysids Execulive Park Weat Bay i, Coniraling entlly of GrbE Holdings
and Pictzt Trstea Company SA Street, Nassa(), Bafiamias . |imtad
Crbis World Limbed [P Bulding, 34 Bermodiana Read, ria Contraling enlity oFOrbis Holdings
¢ Hamiltan E1M 171, Bemagia Limlted
Orbs Jvestment Managerment LFG Bulgig, 34 Bemudima Read, | Controiiad by Orbls. Fotdihgs Limied
Limiled Hamilton kM 11, Bermuder
Cirkils Assat Management Limited LPG Bullding, 34 Bermidliana Road, | nia Conitrolled by Orbls Holdings Limited
Hamtan HM 11, Bermuda ;
Qrpis Leveraged Global Fund LR, LP& Bulding, 34 Bemmpdlana Read, nia Controlled by Orbis Hold'ngs Limited
Herrilton HM 11, Batmudd
Crls Administrafior! Limited | LPG Buiding, 34 Bermudiana Road, na | Gonfrolied By Orhls-HoldIngs Limited
| Hamiton HM 11, Beimhudi '
Cfhis Investment Research Limited 10173 LianjiKlngB Garden Offica 72, nfa Gontrollied by Orol HoldIngs Limited
Naeau-Dong Jongm-Gu Seoul 1110 -
070 Korer
Cirbls Invaistman? Managamsnt LPG Bullding, 34 Bermudiana Foad, nig Conlrold By Orbls.Holdings Limied
(M1S) Limited Hamilon HM 14, Bemuda
“Tripie Bug Heldings Limitad Romiasco Place Wickhams Ogy | T 1 Contraled by OriE Hokings Cimlled
' PO Bust 3140, Road Town, Torohz ‘
. Britich Virgln [3fands
Orbls Marizfield Strog! Proparfes: Rumaseo Fibich Wickhema Cay 1 ra Gunirelled by Grbis Holdinga Limited
Lid PO Bpx 3140, Road Towm, Tortola
BErllish Wigin slands
Orbis Investment Management [FGByiding, 34 Bemudiana Road, nfa Gontralia by Crols Holdings Limitad
(B} Limited Hatnitor HM 11, Bemiuda

farmBos(pliatmants)
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Name Addracg ACN Nature of associafion

TIrors Invegtmant Advisory Py Level Z Chllis Musa, 4 Martin Flacs 107 387 964 Controlied by Orbis Holdings Elirited

Limiled Gydnay NEW 2500

QOrbis Holdings (Ausiralia) Pty Lave[2 Challls Hausa, 4 Martih Flags 112 315 628 Conlrolle by Drbls Haldings Liliitesd

Lirmited Sydney NSW 200

Dghis Invesimiant Managemert Level2 Challl; House, 4 Mardin Plage 112 316 185, Conlulled b'y Orbilz Hold]ngs.ilhimd

| (Australla) Pty Limtad Sydney NSW.200

Orbils Opfimal {U55).Fund Limited 1P Bulliding, 34 Bermudiana, Road, na Conirollsd by Qrs Haidings Limited
Hamilten HM 91, Bermuda

Qrbis Levetaged {USS) Fund LPG Buiding, 34 Bermudlara Read, nia Coniratlad by Qrbis Feldings Limfted

Limited Hamilion HM 11, Bammida,

Orhis Aftica Eqfity {Rand) Fund LR Bulding, 34 Bamiudiana Roag, nia Contollzd by Orbs Holdings Limited

Lintited Harmlkon HM 11, Bemmuda

Orkfs Cptimal {Euf) Furd Umited LF( Bonditg, 34 Bemudiana ' Read, k' Ciintrolled: by Qﬁhtsl-lo!dingg_ Limited
Hrmitem HM 17, Barmuda,

Orbis Leveraged (E0rd) Fund (PG Buldng, 34 Beymutiana Road, nfa Gartraled by Orts Holdings Limited.

Llmitad Hafmitan HM 19, Bemmuda,

Orbis Japan Opporlunity Mester LP( Buiding, 34 Bemudizna Road, nia Cankolled by Orbis Holdings | mited

Funid Limitad Hamian Hi 11, Earmyda

Qrhis .Japan Equity (us_s) Fund LPG. Bulding, 24 Bdtmydiana Road; nia Contrallad by Orhis Holdings Limited

Limited Hatailton HIM 11, Bartiuda

Drbls Access Limited PG Bullding, 34 Bemmudiana Road, nia Conlrolled by Orbis Moldings Limited
Hamition HM 11, Bermuda

farmis0a(phammsxls)




