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Form 604

Comorations Act 2001

Section 6718

Notice of change of interests of substantial hoider

To Company Name/Schema

ACNIARSEN

Pharmaxis Ltd

75 0BZ B11 830

1, Detatls of substantial holder (1)

Name

Orbiv Global Equity Fund Limbed and the antities listed in tabie 1 of Annexurs A

ACNIARSN {f applicable)

nia

Theve was a change in the interests of the
substantial hoidear on

4318

29/11/08

The previous nofice was given o the company on

The: previgus notice was dated

2. Previcus and praaant voting pawer

30106

The: total number of votes attached ka all the voting shares in fre company or voling infarests in the scheme that the substantal haldar or 2n associata {2) had a relevant
mierest (3} in when last required, and when now requirsd, to give a substandal haiding notce 10 the company or scheme, ars as Ioliows:

(3ass of securities (4) Previous notica Present natice

Person's voles Voting power (5) Person's voles Yoting power (5)
1. Ordinary
2 American Depositary 24,928,314 14.06% | 28,316,041 15.07T%
Shares

3. Changes in relevant interests

Pariiculars of gach change in, or change in the niatwre of, a relavan! inferest of the substantial holder or an essociate in voting secudies of the company or schame, since the
substantial holder was last required 10 give & substantial holding notice to e company or scheme are as loliows;

Late of Person whose Kature of Consigaration Ciass and Pesson’s voles
change Televant inlerest thange i} geven in relation number ¢f aflected
changed o change {7) securities
aftacted
See Annexure A
Tables 1 and 3
§. Present relevant intarests
Particulars of each relevant interest of the substantial holder in volisg securities afler the change are s follows:
Holder of tetevant Registered halder of Passcon entitted to be Nature of nelevant Class and number | Person’s
interest socuriies reyistered as holder [B) intarest (6} of secwities votes
Orbis Giobal Equily | Cigroup PTY Lid as Chigroup PTY Lid as Registerad Haolder 1.0rdinasy Shares | 17,448,990
Fund Limited nominee of Orbis Global naminee of Orbis Global 1,870,000
Eguity Fund Limited Equity Funid Limited 2 Amerigan
Depositery Sheres
1,038,666
Seo Annexure A
Tables 2and3
formsC4phamaxis040208 (2)
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604 page 212 15 July 2001

5. hanges In assaciation

The parsans whe have become associates (2) of, ceased lo be assosiates af, or have changed the nature of thelr association {8) with, the substantal holder in telafion to voling
interests in the company or schema ane 2s follows:

Name and ACNARSN [ apphoatis) Haturs ¢f association
Na Nia

B. Addresees

The addresses of persens named in this form are as follows:

Name Address
(rbis Global Equity Fund Limited LPG Bulding, 34 Berwdiana Road, Hamilton HM 11, Sermuda
S0 Annaxure A Tabks 1, 2 Zfi 3
e — ] 1
Signature Ei
printname  Hugh Gillesple Capasity Autharised Signatory
-~ e /
3ign here L de - date & March 2008
i BIRECTIONS
45 1 there are a aumber of substantial holders with similer or relaled refevant interests eg @ corporation and it relaled corparations, or e manager and {usteq of

an equity fust, the names could be included in an aenemae fo the lemm. I the relevant interests of a group of persons ane essentially simiiar, they may be
referred 40 theoighout e form as a specifically named group if the membership of 25th group, with the names and addresses of members is desdy sat out in

paragraph 6 of the fam.
8 See the definion of “associats® in section 9 of the Comorations Act 2001,
3 See the defintion of 'relevant inlerest” in secliors 698 and 67187} of the Corporations Act 2001,
i Tha wating shares of a company constituie one cass wvess ghvided intz separats claases.
(5} The person's voles divided by te total woles i the body comparate or schema multiplied by 100.
B} Include detalis of:
{8) any relevant agreement or cther circumstances because of which e change In relevant infzres! oooumed. If subsection 57 1B{8} applies, a copy of

any document salng out e ‘ams of any relevant agreement, and a siatamant by e parson giving Rl and acourate details of any ooniracl,
scheme or arangemant, must accompany this form, together with a written statemant certifying this contract, scheme or amengement; and

{b} any qualification of the powar of a person 10 exercise, controf the axercica of, or influence §va exercise of, the voling pawers or disposal of the
securifies 1 which the relevant inlerest relstes (ndicating clearly the paricular securities o which the quaification applies).

See the definibon of “relevant agreemen?” in saction § of the Corporations Act 2001.

7} Details of the consideration must includa any and all benefis, money and other, that any person flom whom a refevant intorest was acquired has, or may,
become entitied to receive in relation o that aoquisiion. Detaiis must be included even if the benefitis conditionat en the happening or not of a confingency.
Dertails mus! be incuded of any benefit paid on behaif of the substantat hoider or s associste in relation ta the acouslions, sven If they are not paic directly to
{he person from whom the ralevant interest was acquired.

i8) if the substantial hotder is unab'e te determing the identity of the parson eg if the relevant irterest arises because of an option) write “unknown”,

2 Give details, if appropriate, of the present association and any change in that assodiabion sinca the st substaniial holding notice.

formB04pharmaxis040308 {2)

1098 #228 2 19 RJOSTIAPY 3U2W3SanU] sTIgdQ LE L BOOZ Bl

S0



PHARMAXIS LIMITED ACN 75 082 811 630

THIS IS ANNEXURE A OF 3 PAGES REFERRED TO IN FORM 604
printname  Hugh Giﬂespf Capacily Authorised Gignatory

-~
. \
slgn here il i date 5 March 2008

i

Table 1 — Changes in Relevant interssts {Cgpitinued)

formB04phamaxis040308 (2)

I098 +<<28 £ 19

Date of Persan whose relevant Naduee of LConsideration given in Clrss and Parson's voles
Change interest changed change {6} relation number of aifected
10 change sacuritias
affected
11007 Orbis Global Equily Fund | Acquisition of A% 4,251,000 Ordinary 1,080,000
Limited of LPG Bulkding, | Shares Shates
M Barmudizna Rpad,
Hamilton, HM 11,
Bemmuda -
11 0207 Orbis Optimal SA Fund Acquisiticn of A% 216,060 Crdinary 55,400
timited of LPG Buiiding, § Shares Shares
i 34 Barmydiana Road,
Hamiton, HM 11,
Bermuda
6 Dacamber COrbis WS - Orbis/SM Acquisition of A$12.301,285.90 Creinary 3,080,419
08 -3 Australig Equity Fund of Sharas Shares
Masch0B tevel 2,
| 575 Bourke Steel
; Melbowna VIC 3000
11 Qa7 Girbis SICAV -Clobat Acguisilion of A$799,500 Crdinaty 205,000
EquityFund of Gichal Shares Sharey
EquityFund 0f 31 ZA,
Bourmicht, 8070
Bertrange
11 0ct 07 Orbis MIS Crbis Apquisition of A% 421 980 Crdinary 54,100
Global Equity Fund Shates Shares
of Levei 2, 575
Bourke Street
Melbourne VIC 3000
1 oad? Crhis SICAY - Agla ex- Dispostilon of A$1.083571.48 Crdinary 130,492
Japan Etuity Furd of Shares Shares
Globat Equity Fund of 31
Z A, Boumicht, 3070
Bertrange
11 Oct 07 GA Fund L Equily Deep | Acquisition of A$90.870 Crdlinary 23,300
Value Workl TP clo Shares Shares
Crbis, LPG Bukding,
34 Bermydiana Road,
Hamilten, HM 11,
Bemuda
Tabie 2 - Present Reievant Interests {Continued)
Holder of relevand interest Registered hoider of Person enktied to be Nature of relevant | Class and number 5 FPersan's voles
securiies registered inkerest (B} of sacurities
as holder {8)
Orbis Optimal SA Fund Limited | Citigroup PTY Lid as Ciigroup PTY Lid ag Registared Holder | 215,958 895,960
of LPG Buiilding, nominee of Orisis Optimal | nominae of Orbis Optimaf OrEnary shaves
34 Bermudianz Road, SA Fund Limited SA Fund Limiled 44,667
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Hamifion, HM 1, American
Barmuda Depository Shares
Orbis MIS - Orbis/SM Australis Registered Hoider | 5,358,748 3,358,748
Equity Furd of Leval 2, HSBC Cuslody HSBL Cuslody Omtinary shares
575 Bourke Street Nominess (Ausirtia) 1. | Nomineas {husiraka) Lid,
Meibourae VIC 3000 as nomines of Orbis MIS | as nominee of Orbis MIS
- Orbis’SW Ausiralia ~ Crhis/SH Australia
Emquity Fund Equily Fund
Orbis SICAV -Glabal Cliproup PTY Lid as Ciigroup PTY Lid as Regstered Holder | 3,270,786 3,278,786
EquityF und of Globat rominas of Orbis SICAV | norminee of Orbis SICAV Orinary Shares
EquityFund of 31 ZA, Global Equity Fund Global Equily Fund
Bourmicht, 8077 Bertrange Limited Limited
COrbis Optimal Global Fund LP | HSBC Custody HSBL Cusiody Registared Hokder | 16,6687 260005
of LPG Buiding, Hominses (Australia) ttd | Nominees fAustralia) Lig Amarican
34 Germudiana Road, as nominee of Orbis asnominee af Orbis Deposiiary Shares
Hamiton, HM 11, Optimal Global Fund LP Qptimal Giobal Fund LP
Bamuda
Orbis MS Orbis Global HSBEC Custody HSBC Cusiody fegistered Holder 885,744 B65744
Equity Fund of Laval 2, Norninees {Austraia) L6d. | Nomineas {fustrafia) Lid. Drdinary Shares
575 Bouske Street gsnomines of Orbis MIS | as nominge of Orbis MIS
Melboume VIC 300G - Orbis Giohal Equity - (rbis Giobal Equity
Fund Furd
Qrbis SICAV - Asia ex-Japan Citigroup PTY L4 as Citigroup PTY Lid as Registered Holder | 853,608 B53.508
Equity Fund of nominee of Orbis SICAV | nominee of Orbis SICAV Ordinary Shares
Global EquityFund of 31 ZA. Global Equity Fund Global Equity Fund
| Sewmicht. 8070 Berirange Limited Limited
GA Fund —L Eguity DeepValue | ANZ Nominaees £id as ANZ Nominees L& as Registerad Halder 373,300 373,300
Wodd TP oo Orbis, LPG nomings of Ga Fund -L | nominee of GA Fund -L Crdinary Shares
Buliding, Equity Deep Value Wordd | Equity Desp Value Workd
3¢ Barmudiana Road, ™ TP
Hamillon, HM 11,
Rarmuda
Table 3

The: foliowing entities, by reascn of their refationship as associatas, have a refevant interest in 12,815,041 ordinary secusties and in 1,100,000 American Depoaitary

Receipts of Pharmaxis Limited.

1 Name Addresy ACN Naturs of association
1
| Orbis Moldings Limited LPG Building, 34 Berrmyudana Road, na Contreding sharsholder of substandtial
Hamilton HM 11, Bexmuda holders
Pictet Overseas Frust Corporetion Bayside Executive Park West Bay nfa Controking enfity of Orbis Holdings
and Pictet Trustee Company 3A Streot, Nossay, Bahamas Limited
Orbis Worfd Limited LPG Buiding, 34 Bermudiana Road, nla Gontrofing entlly of Orbls Holdings
Hamitton HM 11, Benmuda Limitad
Orbis Investmest Management LG Buiiding, 34 Bermudiana Road, nfa Controlled by Orbis Holdings Limited
Limnited Hamilton HM 11, Bermuda
Orbis Asset Management Limiled { PG Buiiding, 34 Bermudiana Road, nfa Controied by Orbis Holgings Limied
Hamiton HM 11, Bennuda
Orbis Leveraged Global Fuad L P, LPG Buiiding, 34 Bemwolana Read, nia Conirotied by Orbis Holdings Limited
Hamilten HM 11, Bermuda
Orbis Adminkstraticn Limited LPG Building, 34 Bermuciana Regd, na Conlrolied by Oris Haldings Limited
Hamiltor HM 14, Bermuda
Crbis Invastment Research Limited 1817, Danji Kirgs Ganden Office 72, na Conlrotied by Orbiis Holdings Limited
Nessu-Dorg Jongre-Gu Seout 1110 -
970 Korea
©rbig Invesiment Management LPG Buikling, 34 Barmudiana Road, na Conirgied by Omig Hodfings Limited
{MI15) Limited Hamilton HM 11, Berruda
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Name Addrese ACN Nature of association

Triple Blue Holdings Limiled Romasco Place Wigkhams Cay na Conirotiad by Oriis Holdings LimAed
P Box 3140, Road Town, Tordoka
British Virgin Islands

Oibis Mansfield Soeei Properiies Aomasco Place Wickhams Cay 1 nia Controtiad by Critis Holdings Limited

Ltg P Box 3140, Read Town, Torlola
Brifish Virgin Isiands

Osbis Investment Management PG Building, 34 Bammudiana Rosd, na Gonlroled by Orbis Holdings Limited

{Evh Limited Hamiltpn HM 11, Bermuda

Orbis Investment Advisory Py Level 2 Challis House, 4 Martn Place 101 387 G8d Tontroted by Orhis Holdings Limited

Limited Sydney NSW 2000

Orbis Hoidings {Ausiralia) Ply Leval 2 Challis House, 4 Martin Place 112 115625 Contralied by Criis Holdings Liméled

Limited Sydney NSW 200

Qusbds Invastment Management Level Z Challis Houss, 4 Martin Plate 112 316 168 Controliad by Qrig Holdings LimRed

{Australia) Pty Lireited Sydney NSW 200

Osbis Optima {US3) Fund Limited {PG Buiiting, 34 Bemmydiana Road, niz Cantroflad by Orbls Holdings Limiled
Hamittor HW 11, Bemuda

Orbis Leveraged (UUS8) Fond LPG Buiiding, 34 Bermudiana Road. n/a Controlag by Orbis Hokdings Limiled

Limited Hamittor HM 11, Bamwda

Orbis Africa Equily (Rand} Fund LPQ Building, 34 Bermudiana Road, na Conirollag by Orhis Holdings Limiled

Limited Hamiflon HM 11, Barmuda

ity Opbirat {Eurg) Furd Limited LPG Building, 34 Bermudizna Road, niz Controled by Crbis Holdings Limited
Hamilon Hit 11, Beerwda

Orbis Leveraged (Eura) Fund LPG Building, 34 Bermudiana Road, nfa Controlied by Qrbis Holdings Limitad

Limited Hamikon HM 11, Barmuda

Crpis Japan Opportunity Master LPG Buliding, 34 Bermudiana Raad, nma Controiied by Orbis Holdings Limited

Fimd Lirited Hamilton HH 11, Bamuda

Crois Japan Equity {US$) Fund LPG Buiiding, 34 Bermudiana Raad, n/a Contrabed by Orbis Holdings Limitad

Lirmitad Hamilion H 11, Bemuda

| Orbis Access Limited LPG Buiiging, 34 Bemudiana Raad, nia Controlied by Orbis Holgings Limited

Hamillon HM 11, Bermuda

Orbis Cirent Services I,Canéda] 800 - 885 W Genrgia Streat nia Contraited by Orbis Holdings Limited

Limited Vancowver, BG VB0 3H1 Canada

Orbis Holdings (UK) Limsied Orbis House, 5 Manshieid Strest, nia Controlied by Qrbis Holdings Limited
Londan W15 9NG, England

Orbis investment Manag ement Qrliis House, § Mansfleld Street, L] Contratied by Orbls Heidings Limited

{Europe}LLP London W1G 9NG, Engfand
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