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ABN AMRO Assct Management (Austealia) Lid

A B N 'A M R 0 ASS Et M and g eme nt {wholly crvned subsidiary of Forlis Invesnrent
Managemeni}

AFS Licence No. 223418

ABN 78 008 376 449

ABN AMRO Tower

&8 Phillip Strect

Sydney 2000 Australia

GPRO Box 4675
Sydney NSW 1042
Austrahia

Fax Telephone 61 2 8259 6000
Fax 61 2 8259 5474

Fax to Pharmaxis Ltd (PXS)

Fax number (02) 9451 3622

From ABN AMRO Asset Management (Australia) Limited
Date 2 April 2008

Subject Form 603 - Notice of initial substantial holder
Dear Sir/Madam,

In accordance with section 671B of the Corporations Act 2001, please find attached a Notice of initial
substantial holder (Form 603), of Pharmaxis Ltd (PXS) shares held by ABN AMRO Asset
Management (Australia) Limited.

Yours faithfully,

Carrie Tung
Compliance and Risk Analyst

ABN AMRO Asset Management (Australia) Ltd

Phone: (02) 8259 6228
E-mail: carrie.tung{@au.abnamro.com

If all sheets are not received or you are not the intended racipient, please notity us immaediately.

This message is intended only for the use of the individual or entity named abave and may contain information that is confidertial and privileged. If
you are not the intanded recipient you are hareby nofified that any dizsemination, distribution, or copy of this communication is strictly prohibited.
If you have received this communication In error, please notlfy us immediately by telephone and destray the original message. Thank you.
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Form 603

Gorporations Act 2001

Section 6718

Notice of initial substantial holder

To (ompany Name/Scheme

PHARMAXIS LTD (PXS)

ACN/AREN

082 811630

1. Details of substantial holder (1)

Name

ACNIARSN {if applicable)

ABN AMRO ASSET MANAGEMENT (AUSTRALIA) LIMITED

Rt

The holder became a substantial holder on

2. Details of voting powar

The total number of votes attached to all the voting shares in the company or veting interests in the scheme that the substantial holder or an assaciate (2) had a
relevant interast (3) in an the date the subsiantial holder heeame a substantial holder ara &4 follows:

01/04/2008

Class of zacuriies (4)

Number of sacurities

Parson's votes (5)

Voting powar {5}

Ordinary Shares

17,061,801

17,061,801

B77%

3. Details of relevant interests

The nature of the redevant intarest the substantial holder or an associate had in the following voting securities on the date the substantial holder bacame a substantial
holdar ara as follows:

Holder of ralevant interast

Natura of relevant interast (7)

Class and number of seeuritias

Limitad

ABN AMRQ Asset Management (Ausiraliz)

Investment Manager RE

17,061,801 Ordinary

4. Detuils of present registered holders
The persons registered as holders of the securities refarred ta in paragraph 3 ahove ara as follows:

Holder of relavant Redgicterad halder of Person entitled to be Class and numhar
Intarest gecurities registered ag holder (B) of securities
Refer Annexura A

§ Consideration

The cansideration paid for each relevant interest refermed to in paragraph 3 above, and acguired in the four months prior to the dey that the substarial holder besame a
sybstantial holder is as foblows:

Holder of relevant Date of acquisition Consideration (3) Class and number
infarest of securitios

Casn On-cas
ABN AMRD Assel Management 112/2007 ~ 31/03/2008 % 10,043, 788 27 3,407 468 Ordinary

{Australia) Limited
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6. Associates
The reasons the persons named in paragraph 3 above arg associates of the substantial halder are & follows:

Nama and ACNIARSN (if applicable) Nature of agsogiation

Nil

1. Addrazzas
The addresses of parsons namad in this form ars 43 follows:

Name Address

Refer to Annaxura B

3

]
Signature
print name  lan Manton-Hall capacity  Director
sign here date n2i04/2008
DIRECTIONS
) If thara are a numher of substantial holdars with similar or relatad relevant interasts (9. a corparation and its related corparations, o the manager and trustee of an

equity trust), the names could be included in an annexure ta the form. If the relevant intereats of a group of parsons are sssentially similar, they may be referred to
throughaut the form 8 a specifically named group if the membership of each group, with the names and addrassas of members is clearly set out in paragraph 7 of the
form.

See the definition of "assogiate” in section 9 of the Carporations Act 2001.
Sea the definifign of "relevant interest” in sections 608 and 671B(7) of the Corparations Act 2001,
The veting shares of @ company constitute ona ¢lass unless divided into separate clazses.

The total numbar of votes attachad to all the voting shares in the company or voting intereats in the scheme (f any) that the person or an associate has a relevant
interestin.

The person's votes divided by the total voles in the body corporate o scheme multiplied by 100, (1

Include detzils of:

@) any relevant agreement or other circumstances by which the relevant inferest was scquired. | subsection 6715(4) applies, a copy of any document setting aut
the terms of any relevant agreement, and & statement by the parson glving full and accurate details of any contract, schame or amangerment, rust accompany
thig form, {ogether with a written statement certifying this contract, scheme or amangement; and

o any qualification of the power of a person lo exercise, control the axercise of, or influance tha exarcize of, tha voting powers or dispesal of the secunties to
which the relevant interest refates (indicating clearly the particular sgcurities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001,
Ifthe substantial halder is unable to determine the identity of the parson { &g, if the relevant interest anises because of an aption} write "unknown”.

Detatls of the congidaration must include any and all henefits, monay and aiher, that any parsan fram whom a ralevant interast was acquired has, or may, bacoma anfitled
to receive in relation to that acquiaition. Details must be included even if the benefit is candilional on the happening or not of @ contingency. Details must be

inciuded of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the persen fram whom
the ralavant interast was aguired.
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