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900 M. Michigan Ave , Suite 1100
Chicago, lllincis 60611

Fhone 312-506-8850

Fax 312-506-6852

To: AEX

Grosvenor Capital

Management, L.P.

gloo1/Q04

From: BVF Partners, L.P.

Fax: +61 2 9347 0005

Pages: 4 pages (including cover)

Phonga: Date:  05/06/2015
Re: Form 604 in relation to Pharmaxis Ltd CeC:
O Urgent O For Review O Please Comment [ Please Reply [1 Mlease Dellver

Gentlemean:

Enclosed please find the Form 604 for the above name listed company which is being submitted on behalf of
the substantial holders detailed in Section 1 of the form.

King regards,

BVF Partners, L.P,
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Form 604

Corporationa Act 2004
Sgction 6718

Notice of change of interests of substantial holder

[P Company NamasScheme Fharm_axla_.l__{d

082 811 830

H\GNMRSN

4. Duotalls of substantial holdar {1)

N BYF Parnera |.P an ita own behalf and an behalf of BYF Inc. and Mark N, Lamper

IACHNIARSN (if applicabla)

Tharé, was a8 changa In ihe intereata of the
subistantfal holder an

The-previous notice was given 16 ha Company on
Tha previcus notice was daled

BH06/2045, 0A/08/2015 and 04/08/2015
UdiCEIZ016
APV IR

3, Pravious and pregent voting power

The tole] number of volas attached 10 all the vollng ghares In the company or voling Inerests 10 1he schemao that he swbstanilal helder or an assocista (2) had a
ralqvant interent (3) in whan lask raquired, and when now required, lo give 8 subslantial bolding nolice lo he SampAny of ar:.fhti:rrl‘n.?:_,hara a8 fl:in‘-_fl{f:

Pravioua notics Prezgnl nolice
Person's volaa ’

Clase of gacurilias (4)

Person's volos Vallng powar (5) _ Valing powor (5)

Fully Pald Ordinary Shaes 15,841,327 £.040% 20,000,000 5.36%

——

glooz/004

L

3. Changaa in relevant Interesis

Tariculars of 0ach change In, or change in the natura af, 4 relevant Interest of the aubatanhal holder or an aszociale in voiing securities of the company o
(gcimmg since lhe subatanilal holder was last raquired 1o glve 8 subalantial huldln_g_nl:_lli_c':a_to lhe nompany of sohame are as folows!

Cimas and
Peraon whoae Caonsideralon f
Ehaﬁ uc[ ralevant inloroat S:;:;ZD(E) given in relation Eg&t:‘lfl!lrel;r {:;;i?: dB voias
o chiannad 10 changs (7) ~Hoctod
V¥ Pariners LP,
BVF Inc. and Mauk i .
b2i06/2046 N, Lampen, and On Market purchase of fully | go7g g 7p | 1,213,770 fully peid 1213770
slatechnolagy Valus pald ordlnary sharea aidlnvy Shares
fund LP ! .
- BVF Martnara LP,
210812015 ﬁvfal::»%::rt‘imm O Pl oYL grgmpozn | SRLESEY e 524,358
y ! Al proinary sharae ! " Qrdlnary Fnares !
Hictachnology Value
Fund WLP | —
BYF Parlnors LP,
0V Ing. and Mark .
A on Markst purchese of Mully 87,182 lully paid &
020812015 “:"v';z;':f‘;:'%”fm paid oi¢Inary shares $20,043.44 ordinary shares 57.182
VE Farnars LB, | o
SV Ing, and Mark
(on Marlee1 purchage of [ully . 126,036 Mully pald
0Z/09/20139 SVhag?f\frlLﬂcnd Sl paid oroinury ehares J20,188 80 orinary sharee 126,028
7" |bvF Parinara LP, "
BVF inc. and Mark .
On Markel purchasa of fully B.GE 324,889 fufly paid 44 HES
03/08/2015 Eic.'r.?&ﬂ?e.gi"ﬂaum nald orinery shares §74,71B.96 erdinary shares :
Fund LP —
[BVF Parlners LP,
BVF Inc. and Mark . .
On Marked putchase of lly 134,298 tully paid -
pAI0G/2015 g}&:‘éﬂﬁg&ﬂ"&alua pald ordlnsiy shares #2738 ordinary shanos 184,258
. _FundNLP o
BVF Partnera LP,
OVF ing, and Mark
. On Markal purchase of fully , @0,381 fully pald
OIOGA015 :;I\'\,Ié":[pnie:-‘rtl'-‘%n;_ch pald ordinary sharea $13,863.03 oidinary shares g0.361
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4, Presant relevant Intorests

Fyrlleuinrs of aagh falavant inlsrazl of the substantial ol

br in voling sacuritlas efer the changs are as follaws:

BV Paniners LP,
BVF Ing; ancMArk ey aoot o1eolvame of 06,006 tully pald
purghase of fuly . Ul
pai0arz® Evl‘}ag?ﬁrtﬂm M8} |puid ordiney shures §22,300.78 ardinary ehares 60,868
"~ Y rahnaha“hﬂ.k
BVF Inc. and-Mar .
i 0 Marbet purchase of tully an 744,780 fully pald 744 780
(4/08£014 Em‘ﬁéﬂ?ﬂ?{;ﬁ"ﬂalue pald grdinary ehares 171207, ordinary ahares '
y Fund LF
- vy P?‘,rmﬂ;? I-I"‘.k
BVF (he. S Niad
On Market purehede of IUlly 432,626 fully paid 432 626
L4/0B2015 g;;;::;’:m;;ﬁ \:;!alue paid Bidinary sheres 990,497,008 ordinary shares '
Fungd I LP__ . T m——
EVF Purinwns LR,
AVF-Ing.-and Mark e d
' ‘ O Market purchiasw 1 1ily 49 604,74 143,031 fully pel 144,081
B4/06/2045 r.:'v:m?:'%"ﬁl o [pmo cinery shares $32,801. erdinary shareg .
BV Pariars P, o
BYE Ino, and Mark .
On Market purchuse of fully . 222,580 Willy pald 22 00
p4/8/2015 :v"f;ag:f\?rll'l‘%“d M3l loald arcinary ghares $51,182,14 ardinary aheres 222

@03/ 004

Mark N
Larnpacl

Value Fund,
L&

Blolechnology

MSI BVF SPV, LG,
aa par their relevanl
intarasls Lisluw,

BV Inc, and  [Biolechnclogy Valus

Fund, LP,
Blofachnology Value
Fund I, L,P,
Investment 10 LLG,
Ma1 BVF SPV, LLG,
a5 par heir reldvant
Ihteresls balow,

Mk BVEF SPY, LLG,
e por ledr relevant
[tereais balow,

LP {I) achng a3 general

perlner of, and (i) acting 23

investimen! manager of,

reapectivaly, the regielerod
holdars of lhe Fecyrltag,

whereby It halds he

authorily lo casl velas in
respoct of g sequritles,

‘| Blotecnnelogy Valoe
fund, L.,
Biuleclinology Value
Fund I, L.F,
fnvasimenl 10 LLG,
S 8VYEF SPY, LG,
23 per (her relavanl
Inlerosis boliw.

Relevant intarusl arises

undor sceron Qoe{3)(b) of

the Corporafions Act 2%

aach of BVF Ine. and Mark
M. Lampart eentrela BVF

Partners LP

20,000,000 fully paid
Ul‘dll\ﬂﬂj shares

Holder of Registerad Perzon anlilad Natura of Claes and
relevant holder of 10 be ragiaterad ralavant number of Porgon’s voles
intoras! securllies a5 holder {8y Intrrast (&) secUrilies
[AVF Parmers  |Diotechnology Valie |Diolechnology Velua |Relavant intéres! arlses
LF rund, L.P, Fund, L.P, uncler aecllon BOA(1)({b) of
Blolechnology Value  [Blolechnelogy Value |tha Gorporalions Aat 2001
Fund II, L.P, Fund I, L,F, (Eth) (Corparations Act)
Investmant 10 LLC,  [Investment 10 LLG,  [by vidue of BVF Parlnars

20,900.000

20,000,000 fully paid
ordinary sharas

20,000,000

Bicléchnology Vaiie
Fund, L.F,

Alotechnology Valua
Fund, I..P.

Biowechnology
Valug Fund 1,
L.F.

Biolachnelegy Value
Fund 1L, LP,

Fund I, L.P,

Biolachnology Valud

Rolevant Interesl arlses

wnder eacilon 808(1)(a) of

(he Corporalions Acl B3
polder of tha securilies

9,746,736 fully pald
ardinary sharas

Halauant Iniereat adzes

under seclion §08(1)(a) of

the Gorzorallons At 88
holder of the securliiea

6,602,987 fully pald
ordinary shares

8,748,738

9,002,967

inveatimenl 10
LG

Invesiment 10 LLG

Inweatment 10 LLC

under secilon 808(1)(a) of

the Corporations Act as
hotdor of ihe sacurilies

1,794,108 fully pald
ordinary shares

1,784,106

Fs1 BvF
8PV, LS

MSIBVE 5PV, LLG™

METTVE S, L

Realevant interasl arisos

under secllen 208{1a) of

Ihe Corporatione Act ae
holdar of lha sacurillés

o2 BEA AT fully peid
uidinary slates

2,854,171
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6. Changes In avsveintion

!

“Neme ahd  ACNAMRSN (i

Thu peraons who have bacome nsboclales (2) of, ceseed to be assoelates of, of have changed Lha nature of thelr Assacialion (B) with, the aubetantial holder In
ralmilon ta voting Interests In the company or scheme aré as foliows:

gloo4/ Q04

BYF Pariners LP

Hlglechnology Value Fund, L.P,
Biolachnology Value Fund II, L,
OVF Inc.

Addreas

Orno Sansoma Street, 30" Flaor
san Frangiaco, California 94104
Linltad Statee of Amarica

Nelure of wysocialion
applicable) N
Nat applicabla _|Nol applicable - S
he addressea of pereona namad in this lorm are as folfows:
Nama

|nveelment 10 LLC

a0 Narth Michlgan Avenue, Sulle 1100
Chicago, ilinols 60611
Linlted Siales ol Amaerica

MBI BVE 5PV, LLG

/o Maghiudae Caplial, LL.GC,
a01 Lexinglon Avenue, 59 Floot
New York, NY 10022

Mark N, Lamperl

/o BYF Inc
One Sunsoma Street, 30" Clogr
San Franclecn, Calnomia 84101

Unlted Siatas of Amarica

BYE Farnare LF BY BVF Inc., 15 general partner, BY Mark M. Lampart,

prirl erame  Prasiden|

slgn here

VA

General Meriner and

capacity  Atornay-in-Fact for the
Subglintalsders .
date QB/0B/2G1S




