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Group

MOOROOLBARK TECHNOLOGY PTY LTD
MODROOLBARK INVESTMENTS PTY LTD
MODROOLBARK INTERNATIONAL PTY LTD

lF1001

MOOROOLBARK INVESTMENTS INC MELBOURNKE, SYDNEY & WaASHINGTON DC
FACSIMILE
To: Pharmaxis Ltd Date: 2 November, 2006 |
! ce: .‘ ' ’
Attention: | David McGarvey & Cameron | Fax: 02 9262 1367 ]
Billingsley
From: John Bennetts ‘File Ref:
Subject: | Form 605 Pages; 3
Dear Sirs,

Please find attached a signed Form 605 - Notice of ceasing to be a
substantial shareholder. ,

This notice is required as a result of an internal re-organisation which has
resulted in the distribution of some ordinary shares to one of the beneficiaries
of the Pharmaxis Investment Trust. '

Yours faithfully,

R R

John Bennetis
Director

Level 1, 159 Doreas ST., SoutH MELBOURNE, VICTORIA 3205
TeL: (61 3) 8646 3888 Fax : (61 3) 8646 3999
EmarL: john.bennetts@m-group.com.au Web; www, m-gronp.com.au
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Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To_Company Name/Scheme

ACN/ARSN

PHAEMAXTIS LTD

082 811 630

1. Details of substantial holder (1)

! Name

ACN/AREN (if applicable) -

The holder ceased to ba a substantlal holder on

The previous notice was givan {o the eompany on

MOOROQLBARK TECHNOLOGY FTY,LTD AS
TRUST

TRUSTEE QF THE PHARMAXIS IMVESTME T

60 08B0 904 927

The previous netice was dated

2. Changes in relevant interests

31/10/2005
10/11/2005

10/11/2005

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an assoglate (3) in voling
sacurities of tha company or scheme, since the substantial holder was last requirad to give a substantial holding notice to the company ¢
scheme are as follows:

Person whose

Date of Nature of change (4) Consideratjon givan Class (6) and Ferson's votes
change relevant interest In relation ta change number of affected
changed {8 securities affected
Distribution
to ona of the
Mooroolbaxk beneficiaries
31/10/2005 |-Technology of the Nil 1,120,000 1,120,000
Pty Ltd Pharmaxig
. ' Invastmant
Trust

3. Changes in association

The persons who have become asgociates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, tfy
substantial holder in relation to voting {nterests in the company or scheme are as follows:

Name and ACN/ARSN (if applicabla)

Nature of association

4. Addresses

The addresses of persons named in this form are as follows:

Name

Addrass

Pty Litd

Mooreoolbark Tachnology

1/159 Dorcas St, Sth Melhonrne, Vig, 3205 -
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Signature

)]

2
3)
)

&

©
Q)

print name k__! TN ReWNETTS capacity 3)!3&"'—-7‘0(2

sign here I e e date 2 /1 /2005

DIRECTIONS

If there are a numbar of substantial holders with similar or related relevant interezts (ag. a corparation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a grou): of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of e :h
group, with the names and addresses of mernbers is clearly set out in paragraph 4 of tha form.

14 /

See the definition of "relevant interast” in sections 608 and 6718(7) of the Corporations Act 2001.
See the definition of “agsociate" in section B of the Corporations Act 2001.

Include details of:

(a} any relevant agreement or other circumstances because of which tha change In relevant interest occurred. If subsection &' 1B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statemeant by the person giving ful and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement car| fying
this confract, scheme.or arrangement; and

{b). ' any qualification of the power of a person to axercise, control the exercise of, or influence the exercize of, the voting powe! 1 or
- disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the quail’ cation
applies). .

See the definition of "relevant agreement” in secticn 9 of the Corporations Agt 2001,

Detalls of the consideration must include any and all benefitz, money and othar, that any person from whom a relevant interest wa
acgquired has, or may, become entitled to raceive in rejalion to that acquisition. Details must be included even i the benefit is condilional
on the happening or ot of a contingency. Details must be included of any banafit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, &ven if they are not paid directly to the person from whom the relevant interest was acquin: .

The voting shares of & company constituta one class unless divided Into separate clasaes.‘

Give details, if appropriate, of tha present association and any change in that association since the last substantial holding notice.




