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FACSIMILE TRANSMISSION
Ta: ASX
Fax: 1900 999 279 Date: Movember 30, 2005
From: Carclyn Ireland Pagesinc, 6
cover:

Re: PXS sharcholding

Please advise by facsimile to +61 3 8650 9901 if this transmission failed, was not clear,
or was misdirected.

Dear SirMViadam,
Please refer the attached forms 604 and 805.

Yours sincarely,

@om%w. 11240k

Carolyn Ireland

Chief Financial Officer
GBS Ventures

Level 5, 71 Collins St
Melbourne, VIC 3000
Australia

Tel (+61 3) 8650 9926

Fax (+61 3) 8650 9901
wwwv. ghsventures. com.ail

The Infarmation contained in this fax i confidential and intended solely far the attention of the named addresses(s). Unauthorisad
uig, disclosure or copying is strictly prohibited. |f you have recalved this fax in error, please desiroy it and notify us immediately.

GBS Venture Partners Limited Telephone +51 3 8850 5900 AB.N, 54 072 515 247
Harley Housze Facaimile +61 3 BS50 9901 Augtralian Financial Serviges
Leval 5 71 Colling Sirset Malbaurne, 3000 www, haventuras, cam. su Licence No, 223808

PO Box 18318 Colling Street East VIC 8003
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Notice of uhange of interests of substantial holder

Form 604

Corporations Act 2001

Sactlon 671 B

Ta Company Nama/Schama

ACN/ARSN

Pharmayis Ltd

052811630

1. Datails of substantfal holder(1}

Nama

ACN/ ARSN (if applicable)

There was a change in the inerests of the substantial sharshalder on

Bametual Trustees Nominees Limiied as Trustes of the Ausirallan Bioscience Trust
000 341 533

The previous nofice was given to the company on
The previgus nofice was dated

2. Pravious and prosent voting power

2011112005
11732006
11/3/2005

The ttal nurnber of votes atiached to all the vating shates in the campany or voling interesta in the scheme that the substantial halder or an assoclate
{2) had a relevant nterest (2} in when last required, and when now required, to glve a substantlal holding notice to the company or s¢hema, are ag

follews:
Class of securilles (4) Previous notice Prazant nofles
Person's votes Voting power (5} Parznn's votas Voting power (5]
Ordinary 16,040,200 11.9% 14,307 220 8.2%

3. Changes in relevant interests

Parficulars of each change in the natura of, a relevant inierest of the substantial holder or an assoclate in voting securitias of tha company or scheme,
since the substantial holder was last required to give a substantial holding notice to the company of scheme are as follows:

Date af Parson whose Natura of Conslderafion Clags (€) and Pamon's vntes
changs refevant interest change (4) given in relation number of affected
changed to change(5} sacurifes
affacted
Fepeatual Trusteas
Nominees Limited AGN Otdinary
B0/11/2005 000 341 533 as Trustes Disposal of shares 53,483,915 1,732,980
1,732,880
of the Australian {
Bioscience Trust
GBS Venture Partners
Limited ACN O7Z 5715 Ordinary
B0/11/2005 247 as Manager of the  Disposal of shares $3,483,915 1,732,480
. ST 1,732 980
Australian Biascience
Trust

B2/ a6
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4. Present relevant interests

Farticulars of each relevant interest of the substantial holder in voting sacurities after tha change are as fallows:

GBS VEMTURES

PAGE B3/EE

Holder of relevant interest Registarad holdar of securlies :Z;ﬁ?erlr:gt'atfﬁ;&gf(a) :';lﬁ;trlgtof relevant g;:i;;‘:: mmber of Parson's votas
Perpetual Trustess Perpetual Trustees Perpetual Trustees
Nominees Limited AGN MNarninees Limited ACN [Nominees Limited ACN Reqlaterad Ordinar
000 341 533 as Trustee 000 341 533 as Trustee OO0 341 533 as Trusiee h algrar 14 3'07 520 14,307,220
of the Australian of tha Australian of the: Australian s
Binsciznce Trust Bioscience Trust Biosgience Trust
GBS Venture Parimers  [GBS Venture Partners  [GBS Venture Partners
Limited ACN 072 515 [Limited ACN 072 515  |Limited ACN Q72515 [Manager— Ordinar
247 a5 Manager of the 247 as Manager of the 247 az Manager ofthe power to 14.307 520 14,307 220
Australian Biosclence  [Awstrzlian Bioscience  Australian Bioscience  gontral disposal v
Trust Trust Trust

5. Chauges in association

The parsona wha have become associstes (3) of, ceased to be associates of, or have changed the nature of their agsociation (7) with, the substantial
holder In relation to voting Interests In the company or schems are aa follows:

Marte and ACNARSN (if applicable)

Nature of assaciation

6. Addresses

The addressas of persons named in this form are 23 follows:

Name

Admse

Australian

Fampetual Trustees Nominees Limited
ACN DOD 341 533 as Trustee of the

Biozcience Trust

Level 7, 1 Casileraagh Street, Sydney NSW 2000

GBS Venture Partners Limited AGHN 072
515 247 a2 Manager of the Australian
Biossience Trust

Level 5, 71 Collins Street, Melbourne "v"IC 3000

|
Signature
Printnama  Geoff Brooke Capacity  Managing Director
Dats Kl 5

P g

Sign here
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DIRECTIONS

It fors are a rumber of substantial holdare with elmilar or elated relavant interests (ag, 2 comosian and Hs relted corparations, or the managst and tustea of an sgquity test).
the names ¢auld be ncluded in an annaxure 1o the farm. M the migvant intarasts oF & grup of persons are assentially similar, thay may be rafered o thoughaut tha farm as &
spaciicaly namad proup # tha membarship of oach group, wilh the names: ard addresses of membars | clearty sat out In peragraph 4 of tha form,

See tha definilion of Talavant intarast” i sections 508 end E718(7) of the Comorations Act 2001,
See the daflalilon of "associate” in section 9 of tha Corparatians Acl 2001,

Include datalls of:

{a) any misvant aqremant of othercirtumstinces bacause of which the change in relavantinterast occumed. *f subrecton 671843 applies, o copy of any
document satting au! the terme af any miavant agreament, and a statamant by the person qiving £l and accusals datala of any contract. schema ar amengament.
must accompany this for, togethar with 2 wittan statamant cerffying this contract. scheme or amangemant; and

() any qualtficztion of the ptwar of 8 persun to exerlse. contol the axarcisa of. or Influence the exarciza of, the vollng powsrs or disposal of tha sasurties t
which the relevant interest refales Grdicaling claady the partieular securities B which the quaiification appllag).

Gas the defimltion of “relevent sgmement” h section 8 of the Comomtions Aot 2001

Datalls of the conslderation muel ncleda any and ail benaris. monay and QIner, MAL ANy PAMSAn TR0 WHEMm 3 rahavadl NIERS1was cLired 1ag, aF may. baccme antilkd Lo rcehn
In ralatian & thak acquisition. Delails rust ba included even i tha benef i sanditianal on the happening ar nat of & contingency. Catalle must ba Included cf any beneflt pafd an
baha¥ ofthe substantal holder or lte az=ociate In relation to the scquishions, aven If they are nol paid directly ta the persan from whom the rafevant inlorest was acquired,

The voting shams of 3 company constitute ana clase unlass divided Into saparate thsses,

Give datails, if apprapriate, of ha presant association and any change in that association since the last substantal balding notice,

A4/ a6
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Notice of ceasing to be a substantial holder

Form 605
Corporatlons Act 2001
Section 671 B

To Company Name/Schame

ACN/ARSN

Phamnaxis Lid

082 811 630

1. Detalls of substantlal holder{1)

Name
ACN/ ARSN (if applicable}

GBS Venture Partners Limited a8 Trustee for the GBS Bicventures I}

072 515 247

The holder ceased to be a substantial shareholder on
The previous nolice was given to the company on
The previous nofice was dated

2. Changes in relavant interests

30/11/2006
111372006
114372008

Particulars of aach change in, or change i the nature of, a relevant intarest (2) of tha substantial helder or an assaciate {3) in voling securities of the
company or scheme, since the substantial holder was st required to give @ substantisl hokling nofice to the company or scheme are as follows:

Diatte of Frson whoso Mature of Cansidaratlon Class (B)and |  Person's votes
change relevant interest change (4) given m relation number of affected
changed ta change(5) securities

affactad
GBS Ventura
ho11/2005 [Peners Ldas bieposalof shares | $1,815,175 802,910 | 902,910
Bioventures Il

3. Changes in association

The paraons who have become associates (3) of, ceased to be assosiates of, or have changed the nature of their association (7) with, the substantial
haldes in relation 1o voting interests in the company or scheme are as follows:

4. Addresses

Name and ACN/AREN (if appllcable) hature of associstion
The addresses of persona named i this form are as follows:
erme Addmzs

GBS Venture Partners Limited as Trustes
for the GBS Bioventures |}

Level 5, Harley House, 71 Colins Straet, Melbourne
Vietaria 3000

—
Signature

Print rame

Sign here

Geoff Brogke

P S -

Capaclty

Data

Managing Directar

a0/ 1/2005

A5/ A6



38/11/2885 18:54 +613865633A1 GBS VEMTURES PaGE

¢

]

&)

)

&)

e

605 page 2 15July 2001

DIRECTIOHS

It hara &me & number of substantlzl halders with similar or ielated minvant intarssts (eq. & tomoration and #s rlated corporatians, or the managar and trustae of an equlty trust).
tha names could ba included in an annnxura to tha form, If the rakvard interests of a gmup of persons ara essantially elmilar. thay may ba referred b thrsughout he fom ag 2
specifzaly named groun if the tembarship of each group. with tha names and addmeaces of membars s claarly sat out in paragraph 4 of lhe fom.

Gan the definition of "elavant nterest” In sectionz 608 and BT14[T) of the Comaralions Act 2001,
Baw the definilon of "aseoclaie” In eaction 0 of the Carporstiona Act 2001,

Includa datails of:

(a) any mlevant sgreamant or ather circumstaneas because of which the changa In relevant interast cocurred!, H subsaction G718) apples, acopy of any
dacument sabing aut the tarms of any relevant 2greernenl. and a staternant by the person giving il ane aceurats dabails of any cortiracl, s2hame or arangermend.
must eccompany thiz form. tagedher with e witten statement centifying thlz contragt. schema or smangamant; and

{h)any qualficatian of tha pawsar of a parsen o exarcise, contiol the axarcise of, ot luanta tha axarcse of, the vating powers or dispasal of the sacurties to
which tha rafavant infprast miats (Indicating cleary Iha particular sosusitios t which tha qualiifigatizn applies).

Sea the defnition of "mlavant agreamant” In ectian 8 of the Camporations Act 2001,

Detalls of tha conslderation must Include any end alt benefiiz. manay and othar. thal ery persan fram wham a relevend Inlerest was acguimd has, or may, bacame arifled jo rcsie
in mefation 1o thal acquistion, Dotals must ba inglizded mn if the benafit is ¢anditional an the happening or nol af B contingency. Detslls must be Included of any banefit pald on
behat of the substandal holder or its asstciate in ralatlon b the acquisiians, swan thay are not paid dirctly 4 Ihe parson from whem tha rievant inerest wes ecquired.

Tha volrg cheme af a compeny constifute cna class uniese dividad Inta sepamile classas.

Clya detalle, #f appmpriate. of the present azzeclation and any changa In thal sesaalation zince the lest subseianlal halding notica.

A&/ AE



