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Form 604
Corporations Act 2001
Section 671B

Noticeof changeof interestsof substantialholder
To Company Name/Scheme

PHART'IAXIS

LTD

ACN/ARSN

O82 811 630

1. Detailsof substantialholder (1)
REE:ER TO AI{NEXT'RE A

Name
ACN/ARSN(if applicable)

There was a change in the interestsof the
holderon
substantial

03 / tL / 2006

The previousnoticewas givento the companyon

02 / L2 / 2OO3

The previousnoticewas dated

02 / L2 / 2OO3

2. Previous and present voting power
The total number of votes attachedto all the voting shares in the company or voting interestsin the scheme that the substantialholder or
an associate(2) had a relevantinterest(3) in when last required,and when now required,to give a substantialholdingnoticeto the
companyor scheme,are as follows:
Class of securities(4)

Presentnotice

Previousnotice

Person'svotes

Voting power (5)

Person'svotes

Voting power (5)

REFER TO AI{NEXT'RE A

3. Ghanges in relevant interests
Particularsof each changein, or changein the natureof, a relevantinterestof the substantialholderor an associatein votingsecuritiesc
the companyor scheme,sincethe substantialholderwas last requiredto give a substantialholdingnoticeto the companyor schemeare
as follows:
Date of
change

Person whose
relevantinterest
chanoed

Natureof change(6)

Considerationgiven in
relationto change(7)

Classand number
of securities
affected

Person'svotes
affected

REFER TO
AIINEXT'RE
A

4. Present relevant interests
Particularsof each relevantinterestof the substantialholder in voting securitiesafter the change are as follows:
Holderof
relevant
interest
REEER TO
A}INEXURE
A

Registeredholder
of securities

Person entitledto be
registeredas holder
(8)

Natureof relevant
interest(6)

Classand number
of securities

Person'svotes
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5. Changes in association
The personswho have become associates(2) of, ceased to be associatesof, or have changedthe natureof their association(9) with, tht
substantialholderin relationto votinginterestsin the companyor schemeare as follows:
Name and ACN/ARSN(if applicable) Natureof association

6. Addresses
The addressesof personsnamed in this form are as follows:
Name

Address

REEER TO AbINEXT'RE A

Signature
printname

JOHN

capacity

BRENNAI{

sign here

AUTHORISED REPRESENTATM

o 7/ L L / 2 0 0 6

DIRECTIONS

( 1 ) lf there are a numberof substantialholderswith similaror relatedrelevantinterests(eg. a corporationand its relatedcorporations,or the
managerand trusteeof an equitytrust),the namescould be includedin an annexureto the form. lf the relevantinterestsof a group of
personsare essentiallysimilar,they may be referredto throughoutthe form as a specificallynamedgroup if the membershipof each gror
with the namesand addressesof membersis clearlyset out in paragraph6 of the form.

(2) See the definitionof "associate"in section9 of the CorporationsAct 2001.
(3) See the definitionof "relevantinterest"in sections608 and 6718(7)of the CorporationsAct 2001.
(4) The votingsharesof a companyconstituteone class unlessdividedinto separateclasses.
(5)

The person'svotes divided by the total votes in the body corporateor scheme multipliedby 100.

(6)

Includedetailsof:
(a)

any relevantagreementor othercircumstancesbecauseof which the changein relevantinterestoccurred.lf subsection6718(4)
applies,a copy of any documentsettingout the termsof any relevantagreement,and a statementby the persongivingfull and
accuratedetails of any contract,scheme or arrangement,must accompanythis form, togetherwith a writtenstatementcertifying1
contract,schemeor arrangement;and

any qualificationof the power of a person to exercise,control the exerciseof, or influencethe exerciseof, the voting powers or
disposalof the securitiesto whichthe relevantinterestrelates(indicatingclearlythe particularsecuritiesto which the qualification
applies).
Act 2001.
See the definitionof "relevantagreement"in section9 of the Corporations
(b)

(7)

Detailsof the considerationmust includeany and all benefits,moneyand other,that any personfrom whom a relevantinterestwas acqui
has, or may, becomeentitledto receivein relationto that acquisition.Detailsmust be includedeven if the benefitis conditionalon the
happeningor not of a contingency.Detailsmust be includedof any benefitpaid on behalfof the substantialholderor its associatein relat
to the acquisitions,even if they are not paid directlyto the personfrom whom the relevantinterestwas acquired.

(8)

lf the substantialholderis unableto determinethe identityof the person(eg. if the relevantinterestarisesbecauseof an option)wri
"unknown",

(9)

Give details,if appropriate,of the presentassociationand any changein that associationsincethe last substantialholdingnotice.

This is Annexure A of 2 pages referred to in the ASIC Form 604 Notice of change of
interests of substantial holder
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D"te
Detailsof substantialholder
ACN/ARSN (if applicable)

Name
CM CAPITALINVESTMENTSPTY LTD
CIBCAUSTRALIAVC FUNDLLC

2.

Previous and present voting power

Glass of
securities (4)

ORDINARY

3.

Present notice

Previousnotice

Person'svotes
14,825,000

Votins power (5)
13.725To

Person's votes

Votinq power (5)

12,010,000

6.77To

Changes in relevant interests

Date of
change

Person whose relevant
interestchanged

03/11/2006CM CAPITAL
INVESTMENTSPTY LTD
0311112006CIBCAUSTRALIAVC
FUNDLLC
06/11/2006CM CAPITAL
INVESTMENTSPTY LTD

06/11/2006CIBCAUSTRALIA
VC
FUNDLLC
07t11t2006 CM CAPITAL
INVESTMENTSPTY LTD
071',112006CIBCAUSTRALIAVC
FUNDLLC

4.

098 048 830

Nature of
change (6)

Gonsideration
given in
relationto
chanqe(7)

SALE

$4,151
,078.72

SALE

$1,348,921.28

SALE

$933,992.71

SALE

$303,507.29

SALE

$757,571.87

SALE

$246,178.13

Class and
number of
securities
affected
ORDINARY
1,509,483
ORDINARY
490,517
ORDINARY
339.634
ORDINARY
110,366
ORDINARY
275,481
ORDINARY
89,519

Person's
votes
affected
1,509,483
490,517

339,634
110,366
275,481
89,519

Present relevant interests

Persons entitled to
Holder of
Registered
holders of
be registered as
relevant
holder
interests
securities
CM CAPITAL
CM CAPITAL
GM CAPITAL
INVESTMENTS INVESTMENTS INVESTMENTS
PTY LTD AS
PTY LTD
PTY LTD AS
MANAGEROF MANAGEROF
THE CM CAPITAL
T H EC M
VENTURETRUST
CAPITAL

-1

Nature of
relevant
interest (6)
REGISTERED
HOLDER

Person's
Classand
number of votes
securities
ORDINARY 9,064,446
9,064,446

crBc
AUSTRALIA
VC FUNDLLC

6.

VENTURE
TRUSTNO.3

N O .3

ctBc

CIBCAUSTRALIA
VC FUNDLLC AS
GENERAL
PARTNEROF THE
AUSTRALIA
VENTURE
CAPITALFUNDLP

AUSTRALIA
VG FUNDLLC
AS GENERAL
PARTNEROF
THE
AUSTRALIA
VENTURE
CAPITAL
FUNDLP

REGISTERED ORDINARY 2,945,554
2,945,554
HOLDER

Addresses

Name
CM CAPITALINVESTMENTSPTY LTD
CIBCAUSTRALIAVC FUNDLLC

Address
LEVEL4,167 EAGLESTREET,BRISBANE,
4OOO
QUEENSLAND
PTY LTD
G/O CM CAPITALINVESTMENTS
LEVEL4,167 EAGLESTREET,BRISBANE,
4OOO
QUEENSLAND

-2-

