Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial shareholder

To
ACN

1. Details of substantial shareholder

Name
ACN

Pharmaxis Ltd
082 811 630

Platypus Asset Management

33118016087
2. Details of voting power
Class of securities Number of securities Person's votes Voting power
Ordinary shares 9,655,050 9,655,050 5.42%

3. Details of relevant interests

Holder of relevant interest

Nature of relevant interest

Class and number of securities

Platypus Asset Management

Investment management

Crdinary 9,655,050

4. Details of present registered holders

Holder of relevant interest

Registered holder of securities

Persan entitled to be a registered

Class and number of

5. Consideration

6. Associates

7. Addresses

Signature

holder secLrities
nfa
Holder of relevant interest Date of acquisition Consideration Class and number
Cash Non cash
See appendix
Name and ACN/ARSN Nature of association
Name Address
Platypus Asset Management Suite 517, 15 Lime Street, Sydney, 2000, NSW
Name Gary Adamson Capacity COO0
Sign Date 3/09/2007

R




APPENDIX

3/11/2004 £0.7500 X
T7A1/2004] PAM 5] Sall $0.7658 -178.,600 —%152,936.72
16/12/2004{ PAM PRS Seif $0.7778 5,360 $4166.77
2512/2004{PAM Fxs Buy $0.7639 30,445 $30,130,07
4/01/2005] FAM PXS By $0.7538 80,555 $45,613.88
13/01/2006 [ PAM PXE Sall $0.8033 5,650 $6.048.60
5701/2005 | FARM PRS Sell $0,68238 7,200 $5,981.18
5/02/2008 | PAM PXS Sall $0.8756 24,700 $21.627.32
£/02/2005| BAM PXS Sell 509522 ~50,000 846,512.05
23/02/2008 | PA PXS Sall 1.0780 51,060 855,040.13
/0372005 | PA XS Sell 11438 15,470 §21,103.75
11/08/2005 [PA) PXS Bu 1.2008 150,800 §121,485.00
17/08/2005 | PA FXS Sall 12332 -10,440 “£12,874.40
1iGa/2005 | PA FX8 Sell 2397 3,750 54,6482
ZH03/2005 | A, PX: Sall 1601 7,170 §8,538.02
4/03/2005 | PAM PX: Sell 1608 2,130 52,471,54
0/03/2005 [PAM PX Sell 1504 °5,39 $5,200.62
4/04/2005 [PAM PX: Sell 3652 5,97 $7,993,43
/0472005 | PAM PX: Sall 1.4807 0,00 -§74.5a8.97
16/04/2005 [PAM 2% Sell 1.3785 2,18 -$7,077.63
1.1854 30,000 -535,660.84
12058 3,500 §4,234.65
11587 20,000 £23.174.48
11862 1,980 -52,313.15
3/06/2005 1.2030 349 31 1,236.44 |
16/05/2006 [FAM 1.3042 1,600 52,086,684
20/06/2005 [PAM 1.ATTT 1,300 5189102
29/06/2005 | PAM 1.6766 -373,870 -3626 841.43
6/07/2005 | PAM S701 741,780 -5a78,797 37
T2/07/2005 [PAM 5872 7,340 53607.08
20/0712005 [FAM 6880 11,850 §18,768.48
22/0712008 | PAM 6761 12,730 521,336.21
1/0B{2G05 | FAM 52 4404 575,764 51,402.402.61
2/09/2005 [PA §2,5028 191,671 <5441.230.80
5/08/2005 | PA 321719 40 $655 66
970872005 |[PA 52,2612 70 -32,193.35
/9812005 | Al 53,3330 5,420 1456793
B/06/2006 [PA $2.8846 1,150 53,328 87
2ACI2005 [PAl $2.8062 2,600 ~58,136.05
13/10/2005{PA $2.7769 -2.945 $6,177.98
19/11/2006{PA $2.2000 382,540 §841,808.00
T8/11/20051{P. $2.2438 2,100 $4,013.84
221172505 P A 322762 75,000 £105,301 25 |
26/11/2005 | FAM $2.9585 2,100 $4,742,81
3212005 |PAN $2.1719 820 $2,019.5¢
5/12/2005 |FAM $2.2087 585 $1,281.72
G71 2/2005 [PAN $2.1853 1,050 $2,206.60
LI12/2006 [PAM $2.0520 320 3558.03
1441 2/2005 | PAM PXS 1.9167 585 $1,120.67
20/12/2005 | PAM PXS Sall 2.0656 25,000 ~§56,395.85
21712/2005 | FAM PXS Sell .1301 55,750 G112.388.30
22/12/2005 | PAM PXS Sl $3.9441 ~1,000 -$3,34910
20/01/2006 | PAN PXS Bu 1.9374 7,380 %2,602.08
55701/200€ |PAM XS Sall 1,676 -730 81,440.71
30/01/2006 | PAN] PXS Bu 1.9500 2,100 4,118.05
1 EAR/2006 |FAM PXE Sall 2.1021 2,365 -55,013.55
{7/12/2006 |PAM XS Sall 20370 2,600 “§6,206,00
D3/02/2006 [FAM PXS Bu 1.9983 8,400 §12,776.53
2AIS/Z005 [FAM PXS Sall 1,853 165 5224 00
13/03/2006 [PAM FXS Sall 7.6430 260 363118
14082008 |[PAM — [FXS Sall 2.0169 -850 51,796.06
16/03/2000 |PAM S Bu $2.0660 2,000 54,133.83
23/03/2608 [FAM PXS Sell 524167 256,220 $570.511.14
24/03/2006 [FAM] PXS Bal| $2.4136 -11,608 -528,009.74
28/03/2006 [PAM PXS Sall 52,4000 350 384348
770472008 [PAM PX ol $2,4703 260 5616.27
10/0472008 | FAM PX uy 33,4199 73,167 $177,092.70
21/04/2008 [PA [ ol 525000 ~57,800 $138,719,80
28/04/2006 | PAI PXi Uy $2.4333 146 0B3 $355 462,87
350472006 |TA PX By 524534 87,780 $02,601.29
1/D6/2006 | PA! PX Sell 82,3868 1,650 $3,836.55
2106/2006 |PA X Sall $2.4356 ~12,850 §31,602.00
3/06/2008 [PA 5 Buy 52.4207 1,710 §101,341.73
062008 |PA PX Buy £2.4369 24,850 $60,556.12
8/06/2006 [PA PX By $2.4463 51,500 $125,261,30
TO/CE/E005 A PX Buy $2.3706 2,030 $0,663.60
TICEI005]PAM PX Salf $2.3030 675 £1,654,55
17/05/2005{PAM FXS Sall 52.1438 250 -3585.05
28/05/2008]PAM PX8 Buy 520188 3,660 §7.853.20
26/05/2008 | PAM P¥s Sall 1.9838 4,210 $8,350.83
T4/06/2008| PAM XS Buy 8370 18,874 §36,558.04
~iB/06/2006 | PAM PXS el 6738 2,850 £5624.71
20/08/2006 |[FAM PXS Buy 9475 46,000 389,687.16
21706/2008 | PAM PXS Buy 8404 19,760 $38,323.78
26/06/7G08 | PAM 1.8486 19,130 $35,380.74
2710672908 | PAM 1.6347 2,525 -§4,682.71
776712008 [PAM 57,0148 -1,230 -§2,458.09
12/07/2006 |PAM 1,820 5,200 ~$6,156.78
13/07/2008 |PAM 18157 235 3450.19
10/07/2006 |PAM 2] 17752 1,400 -$2,486.32
ZARITIZ006 | PAM 17851 ~690 ~$1,085.04]
25/07/2006 |PAM 1.7456 -2,920 -85,096.80
27/07/2006 |PAM 1.7058 -320 -$545.88
15ADB/2006 | PAM 19042 1205 52,204.52
ZE/0B(2008 |PAM 531476 2,150 §4,617.20
28/06/2008 | FAM $2.2017 05 566168
6/00/7006 |PAM $2.0331 345 5004.73
11/02/2008 {PAM $2.0063 05 1,815.68
140072006 [FAM $1.0042 730 $1,360.04
15/00/2008 [ PAM 519157 1610 3,084.23
21082008 [PAM 51,8347 275 —§604.55




PAM - Platypus Assat Management

25/00/2006| PAM $1.8758 1,510 $3.016.31
28/09/2006|PAM $2.1651 40,000 §$86,602.10
5/10/2006 | PAM $2.3502 065 $4.871.74
20/10/2006|PAM $2.5000 48,148 $124,138.12
23/10/2008 [ PA] $2.6885 1,775 $4,772.08
24716/2006 | PA $2 5700 11,448 $30,566.18]
1{11/2008 |PA $2.7601 1,834,560 $5,337,078.79
13/11/2005 [PA, $3.3411 2,510 -38,386.27
20/14/2006|PA $3.0988 61,420 158,339,890
+/12/2006 | PAM $3.0743 1,855 -$6.089.00
13/12/2006 | PAM $3.0240 375 -$1.134.00
36/12/2006 | PAM $3,0248 1210 3,650.65
1{01/2007 |PaM $2.0272 -540 -§1,580.70
7i01/2007 |PAM $2.5946 55 $2,760.03
4/01/2007 |PAN PXS Sall 53.5023 1,180 -§3,530.02
2/01/2007 IPAM 33,2852 265 -$870.57
30/01/2807 [PAM $3.4215 1,718 -55.867.83
6/02/2007 | PAM $3.4200 338,424 $1157 410.08
16/02i2007 [PAM $3.6200 127,267 $447,676.84
20/02/2007 [PAM $3.4017 650 $2.211.11
28/02/2007 [PAM 331708 1,185 $3,708.08
7/03/2007 [PAM $3.2183 635 $2,042.38
8/03i2007 |PA $3.1258 635 $1,064.74
5{03/2007 | PA 331740 1,270 $4,030.94
16/03/2007 | DAl 53.2678 41,330 $136,296.61
20/03/2007 [PA| $35514 906,106 $3,072,098.53
21/03/2007 {PA] $3.4178 89,369 $305,449.10
26/03/2007 | FA $3.3164 40,012 $132,007.07
27/03/2007 [PAM $3.3763 4,800 $15,085.23
/0413007 |PAM i $3.21368 -1,505 $4,836.50
#04/2007 [PAM $3.3561 44,782 $150,201.39
12/04/2007 [ PAM $3.3067 10,540 $34,852.1%
13/04/2007 | PAM §3.4381 5,535 $15,874.26
16/04/2007 | PAM §3.5505 1,638 -§3.674.75
0/04/2007 [PAM 33,5341 26,824 $83,737.35
3/04/2007 [PAM E] Buy 33.4614 185,787 $842,907.97
4/04/2007 [FAM PXS $3.3768 945,030 $3 204 694.2
26/04/2007 |PAM PXS 334857 -658 -52,285.08
30/04/2007 [FAM 336188 6,660 $23 485,16
3M5/2007 [PAM EX $3.3626 -710 -52,387.49
4/05{2007 |PAM Pxs Se $3.4513 315 067.16
7/05/2007 |PAM PXS Sal $3.6504 300 065,13
1/05/2067 |PAM PXS Sef $3.3148 2180 -§7,260.32
3/05/2007 |PA XS Sel $3.2728 -1,365 -$4,467.33
8/06/2007 |PA PX Sail $3.2250 250 —$806.41
I0/DB/2007 [PA 2 Buy $3.4452 31,268 $107,728.96
15/08/2007 [PA B Sl §3.7628 -660 ~52,806.06
18/06/2007 |FA] PXS Buy 535126 52,178 $172,839.40
19/06/2607 |PA ) Buy $3.8052 52,178 $172 457.21
22/06/2007 |[FA PXS Buy $3.2648 81,738 $264 041.20
26/06/2007 [PAM PXS Sell $3.1363 336 -E1,050.86
27/06/2007 [PAM PXS Selt $374% 420 -$1,333.20
2/07/2007 | PAM EXs Sall $3.1538 2,450 5772673
470712007 |PAM $3.0842 525 5162448
6/07/2007 [FAM $3.2456 2,080 5, 752.85
12/07/2007 | PAM $3.1008 118,363 $377,604.55
18/07/2007 | PAM $3.2108 108,587 $351,867.76
18/07/2007 |PAM $3.4317 85,013 $223,104.80
100772007 |PAM 33,6354 175,186 $610,286.89
20/07/2007 |PAM $3.5222 -305 -§1.074.97
23/07/2007 |PAM $3.4017 -245 -3833.42
26/07/2007 | PAM $3.4237 36.823 $132,677.83
1/B/2G07 |PAM $3.3878 1,535 $5,215.63
3/08/2007 |PAM $3.3215 116,143 §385,771.88
8/08/2007 | PAM $3.3500 664,537 .85
0/06/2007 [PAN $3.5185 42,645 160,047.77
3/06/2007 {PAM $3.5171 30,162 106,106.02
4/0B{Z007 [PAM 33497 30,580 198,422,239
6/08/2007 [FaM $3.441 57 848 198,085.08
21/08/2007 | PAM $3.213 3,075 -§3.880.70
22/08/2G67 [FAM $3.3024 4418 -514,668.23
27/08/2007 |PAI $3.3878 7,958 526,994 83
2B/08/2007 [PA $3.9612 450, -§1,692.16
20/08/2607 [PA $3.B771 561,685 32,255,159.87
50/08/2007 | PA $3.012¢ 954,870 $3,736,282.18
31/08/2007 [PA 47,571 $186,990.13
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