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RY ABNAMRO A T e
Sydney 2000 Australia
GPO Box 4675

Bydney NSW 1042
Australia

Telephons 61 2 8259 5000
Fax 61 2 8260 5444

Fax

Fax to Company Secretary, Pharmaxis Ltd
Mr David MeGarvey

Fax number {02) 9451 3622

From Vanessa Martin

Date 15 Qctober 2007

Total number of pages 5 Including cover

Subject Notice of initial substantial holder

Dear Mr McGarvey,

Pursuant' to Section 671B of the Corporations Act 2001 (Cth), please find attached a Notice of initial
substantial holder (Farm 603) concerning a substantial holding of Pharmaxis Ltd (PXS) shares held
by ABN AMRO Bank N.V,

Yours faithfully,

e ——— e

Vanessa Martin
Compliance Dept

The Additional Entities (defined in the notice and set out in Anpexure A therein), through RFS
Holdings B.V. made an offer for ABN AMRO Bank N.V which has now been declared
unconditional. The change in substantial holding arises as a result of the Additional Entities acquiring
shareg in ABN AMRQ Bank N.V and the operation of section 608(3) of the Corporations Act 2001
deeming the Additional Entities as having an equivalent relevant interest in Pharmaxis Ltd to that
held by ABN AMROQ Bank N.V,

If all sheets ara nat racaived or you are not the inlended reciplent, please notify us immadiately.

This message Is intanded only for the use of ine individual of entlity named abave and may contaln infarmatian that is canfidential and privileged. if
you ara not tha intanded raciplant you are hareby notified that any diasemination, disidbutlon, ar copy of this communication is striclly prahibitad.
If you hava reteived ihis communicatian in arroy, pleasa nolify ug Immadiately by telephane znd destray tha original message. Thank you.

ABN AMRO Australia Pty Limitad (ACN 000 862 797)
A wholly owned subsldiary of ABN AMRO Holding N.V.
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Notice of initial substantial holder

Io Company Name/Scheme

Pharmaxis Lid

ACN/ARSN

082 811 630

1. Detaiis of substantial holdar (1)

MName

ABN AMRO Bank N.V., RFS rioldings B.W. and the entities listed in Annexure A (Addifional Entities)

ACN/AREN (il applicabla)

NIA

The holder becams a substantial holder on

2. Detalis of voting power

The total number of votes attached 1o all the voting shares In the company ar vating inlerests in ihe schama st the substantial holder or an aesociate {2) had &

1110107

refevant Interast (3) In on the dale the subsianiial holder vecame a sybslantis) hatdar are as ollows:

Claas of securitias (¢)

Mumber af aacunities |

Paraon’a voles (5)

Voling power (B}

Ordinary

18,160,445

[8,52%

8.52%

I

3. Detallz of relevant intorosts

The natura of ihe Televant inleres! the substantial nolder or an assaciale had in the foltowing votlng securiiies on tha date tha subetanial halder becamea a

subslantizd holder are as follows:

Holdor of refavant intarest

Nalure of ralevant Inlerest (7)

Clags and number of securiiles

ABN AMRO Bank N.V
(ABN  AMRO  Assat
(Australla} Limited)

Managament

Invastiment Manager
(Responsinie Entity)

Ordinary sharas 15,121,445

ABM AMRQ Bank N.V

(ABN AMRO Equitles Auatralla Limited)

Invesiment

Ordinary shares 38,000

Additlanal Entilias

The Addiilanal Entilles are taken (o
have an equivalent ralavant inierest to

ABN AMRO Bank N.V. by operation of
section BOB(3) of the Garparations Acl
5 A resull of RFS Haldings B..

ac@ulrlng shares [n ABN AMRO Bank

15,160,445

4. Detslls of prasent reglsterad holders

The persans reglalered a3 holders of the securlties referred to In paragraph 3 above ara as Tollows:

IHotder of ralevant Registered hotder of Person entited (& be Class and number
interest gecurilles registerad a9 haldar (B) of zsecunities
ABN AMRO Bank N.V, Cilcarp Nominess Py, Lid.  [Chicarn Nominges Ply. Ltd: G135
ABN AMRO Bank N.V. ENP Paribas BNP Parlbas ?rgiﬁgg, shares
, 780,570
ABN AMRD Bank MY, P Margan Nominaes JP Margan Maminass Ordinary shares
2,065,854
ABN AMRO Bank M.\, State Straet Auatralla Nomineas  |State Sireel Auslralia Nominees Ordinary shares
IABN AMRO Bank N.V. National Nominaes Mational Nomineea g-f',ﬁgﬁf,";m,ea
ABN AMRO Bank N.V. Goldman Sachs Lid. Goldman Sache Ltd, g‘fa}ggw shares
ABN AMRO Bank N.v Lansforsakinger N. V. L.ansfarsakinger N. V. 145,083
_ Ordinary sharea
Weatpas  Custodlan Nominges |[Weslpas Custodlan Nominee: 126 470
IAEBN AMRO Bank W.Y. Lid. Ltd. Occlinary sharss
ABN AMRO Eoultles Australia [ABN AMRO Equities Australia (3o ogo
ABN AMRO Bank M.V, L imited Limited Ondinary sharss

ME_73415177_1 (W2003)
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Additional Entitiea

The Additional Enlities are laken
i@ hava an equlvalant relevart
Interest by operation of sB08{3) of
the Corparations Acl a3 & resull of
RFS Haldings B.V. acquiring
shares in ABN AMRO Bank M.V,

5. Conslderation

The consideration pald for aach relevant interest raferred Lo In paragraph 3 abava, und acquirad In tha four months pricr o the day that the substantlal holder

hacame & substantial holder i aa follows:

Claas and number
;"lfédl'ﬂﬂ;lﬂf relevant Date of acquisition Cansigaration (3) of seeuriias
Cach | Mongash
ABN AMRO Bank N.V. 11 Juna 07 o 11 October 07 $55,615,837.15 15,087,315

Addilional Entilies

WNon-gash - a6 a rasull of the
oparation of saction 808(3)

3

ME_7315477_1 (W2003)
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6. Aszociatos

The reascns the peraons named in paragraph 3 ahove are associalas of the substantlal holdar are us follows:

7. Addrosses

15 July 2001

Meme and ACNJARSN {if applicable) Mature of aagociation
ABN AMRD Equities Auelralia Limited Subs|dlary
ABN AMRD Assel Management
(Australia) Limited Subsidiary
The addrasces of parsons ngmed In thls form are as follows:
Nome Aodrags
ABN AMRO Bank M.V, Lavel 22, AR Phillip Sireal, Sydney NSW 2000
ABN AMRO Equities Ausivalia Umited  |Level 22, 88 Phillllp Strael, Sydney NBW 2000
ABN AMRO Asset Menagement Level 22, 88 Prillp Straet, Syanay NSW 2000
RFS Holdings B Strawlnskylaan 3106, 1077 ZX Amsierdam, The Nelharlands

Tha Royal Bank of Scotland Group ple

Rayal Bank of Scolland Group, 5lh Flaot, 280 Bighopsgals, London, EC2M 8RB,
United Kingdom

Forlls N.V. Archimedeslaan 8, 3684 BA, Utracht, Tha Natherlands
Fortls SA/NY Hue Royale 20, 1600 Prusssls, Relpium

Forlls Brussels Rue Royale 20, 1000 Brussels, Belgium

Fortls Bank tMonlagne du Parc 3, 1000 Brissels, Belglum

Fortis Bank Nederland (Holding) N.V.

Archimedesiaan 8, 3584 BA, Utrecht, The Natharlands

Banco Santanger, 5.A

Ciudad Grupo Santandar, Edificio Pinar, Boadllia del Monte 26880, Madrid, Spain

Citlcorp Nominegs Ply. Lid.

GPD Box 874G Melbourne VIC 3001

ENP Paribas Fund Sarvices Ausirallasia

60 Castlaraanh St Sydney NSW 2030

P Morgan Nominegs

Level 32, Grogvenor Place. Sydney, NSW 2000

Slate Strest Nomineas

o358 Plit Gt Sydney, NSW 2000

Natinnal Nomingas

500 Burke St., Malkourna VIG 3000

Goldman Sache Lid.

Lavel 16 101 Callins St. Melhoumne, VIC 3000

Lansforzakinger M. V.

Blroer Jarlsgatan 7, PJO. Box 70447 107 25 Stockhaim, Swaden

Wastpag Custedion Momineas |4,

60 Madin Place, Sydnay, NSW 2000

Signature

(1

printrama  Trevor Watsan

Secretary of Local Agent, ABN AMRO Australia Pty

v
=

capacity  Limited (ACN 000 662 797) and quthorsed
reprasantative of the Addltional Entlties.
date 18110007

e L

is claarly st out in paragranh 7 of the farm.

(2}
()
(4)
{8)

ratevanl intarest in,

(6)
(7)

Include datails of:

ME_73415177_1 (W200%)

PIRECTIGNS

It there are 8 number of substantial holders with =imiler or related relevant Interasis (en. a corporation and ts related corparations, or the manager and
trugtas of Bn equily trugt), the names could be Tncludad in an annexura Lo the fatm. I the relavant Interasts of a group of persang are essantially similer,
{hay may be rfered 1O throughout ihe form &g & spacifically named group If the mambership of esch group, with the names and addres3es of members

See the definlion of "asscciale” In saction B of the Corporations Act 2001,

Sea the definition of "refevant inlerast” in seclions 808 and &71B(¥) af the Corporations Act 2007,
The vating shares of a campany constlifule one cless unless divided nfa separate claseas.

The tala) number of voles altached 1o all the vating shares in the company or voting interests In the acheme (if any) that the parson or an assoclale has a

Tha person's voles divided by the total votes in the body corporate or schema multiplled by 100,
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(&
(8)

(a) any relevant agreamant or ather clreumstances by which the relavant Intarast wae acquiren. I subsection 6718(4) applles. a copy of any
document setling out the lerms of any relevant agreement, and & statemeni by the paraan giving ftlxll and accurata delsils of any contract,
&Cheme ar arsngement, must accompany thia form, togather with a writtan =slatament certifving this contract, $cheme ar arangement; and

{b) any qualificatlon of the powear of & parsan 1o exarcise, control the exsrcise of, of Influenca tha exarciza of, tha vating powers or disposal of the
gecutilies (o which the refavant Interast relates (Indlcating cleanly the perticular securitias ta which the qualification applias).

Saa the dafinitlon of "ralevant agreament” in section O of the Corparations Asl 2001,

I thie substantlal holder is unable (o determing (he [danlly of the persen (eg. If ine relevant intarest arlses becausa of an opfion) wilte “unknown.™

Details of (he conslgeralion must Inciude any and all benefits, monays ana other, thal any person from whom a relevant interest wag acgulred hias, of
may, bacome entitled to raceiva in relation 1o that acqulsition, Delalls muat be includad evan If the honafit is conditiona) on the hapiening or nol of B
contingency. Detalls must be Included of any benefit pald on benalf of ihe subslantiel heider or ils assorlate in relation to the ecquisitions, aven if they
dre not paid directly to tha parson from whom the ralavant interast was acquirad.

PE5

Annexure A
ABN AMRO Bank N.V. and RFS Holdings B.V.

Datails of substantial holder

Entlty AGN/ARSN (If applicablo)
RFS Holdings BV, NiA
The Royal Bank of Scolland Group plc (and its related bodies cofporats) N/A
_Fortls N.V, (and s related badies corporate) MN/A
Fortls SAMV (2nd its related bodies corporate) W/A
Fortls Brugsels N/A
Fortls Bank M/A,
Fortls Bank Nederiand (Holding) N.V. N/A
Banco Santander, S.A (and lts related bodies corporate) N/A

{together the Additional Entities)

This Is Annaxurg 1 page referred 1o in iha form B03 — Notlce of ltlal substantial nolger.

Slgned:
Name:,

Capaclty: Secratary of Local Agent, ABN AMRO Australla Pty Limited (ACN 000 862 797) and authorlsed repressntative of the Addltional
Entitias.

Pata: 15.10.07

ME, 7416177 1 (WaD0a)



