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v ABN-AMRO Cor il & Bent Sreets

Sydney 2000 Australia

GPO Box 4675
Sydney NSW 1042
Australia
Telephone 61 2 8258 5000
Fax 61 2 8258 5444
Fax
Fax to ASX Company Announcements
Fax number 1900 999 279
From Oliver Bainbridge
Date 27 November 2007

Total number of pages 6 Including Cover

Subject Notice of initial substantial bolder

Dear Sir/Madain,

Pursuant to Section 6718 of the Corporations Aer 2007 (Cth), please find attached a Notice of initial
substantial holder (Form 603) concerning a substantial holding of Pharmaxis Ltd (PXS) shares held
by ABN AMRO Bank N.V. /RFS Holdings B.V.

This is a revised version of the initial notice pravided on 15™ October 2007. Changes reflect holdings
heid by ABN AMRO Bank N.V Landon Branch which were not included in the original calculations.

Oliver Bainbridge
Director, Compliance

If all sheets are not recelved or you are not the Intended reclpiant, please notlfy us immadiately.

This maesaga Is Intanded anly for the usae of the Individual of entity namad abowe and may centain information that ls confidential and priviteged. 17
you are nof tha Intanded raciplent you are heraby notifiad that any aissemination, distibution, ar copy of this communication is strietly prohloitad.
If you have racalvad this cammunieatlon In arar, ploase notify ua immediatety by telaphana and destroy the original measade. Thank you.

ABN AMRO Auatralia Pty Limited (ACN 000 862 787)
Part of the ABN AMRQ Australia / New Zealand Group.

el
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Form 603

GCaorporations Act 2001
Soction 8718

Notice of initial substantial holder

Ta Company Name/Schema Pharmmaxle Lig

ACN/ARSN 082 §11 €30

1. Dutajtl of substantial holdar (1)

Hame ABN AMRO Bank N.V.. RFS Holgings B.V. and the antiies listed in Anngxure A (Additlonal Entitiaa)
ACNIARSN (If applicabla) N/A
The holder becams a subslantial holder on 111007

2. Detalls of voting power
Tha total number of votes aitached fa all the valing shares In the company or voting interests in the scheme that the substantial holder o an assoclate (2) had a
relavant intareet {3) In an the dala tha substantlal hokler beceme & sukelantial hotder are &3 follows:

Class of sacurlties (4) Number of Becurities Person’s voies (&) | Voling pawar (6)
Ordinary 16,476,260 B.88% |6.66%

2. bwtalls of relavant Intorexts
The nature of the ralevent intarest the subsetantlal halder ar an agsaclate had in thi following vating socuriles on the date the sukstantial halder bacame a
ubstantial holder ara as lollaws:

Halder of relevant interast Nature of relevant Inieraat (7} Class and number of securilies

ABN AMRO Bank NV
(ABN  AMRO  Asset  Management lrévaslmarl\'l]IMaEnstngar Ordinary shares 15,121 445
{Australia) Limitad) (Respansibie Ertity)
ABN AMRO Bank N.V
(ABN AMRO Equilies Australia Limiied) | MVesimsnt Ordinary shares 39,000
ABN AMRO Bank N.\ Lenden Branch  [Investmant Ordinary Sharee 315,815
[Additional Entitiee The Addilianal Entllles are laken (0 15,476,260

have an equlvalent ralovan! Intergst to

ABRN AMRO Bank N.V. by operallon of

eection 808({3) of the Corporations Act

as B result of RFS Haldings BV,

aeauirng ghares In ABN AMRC Bank

N.V.

4, Detafls of prosent reglsterad holders
Tha peraona reqlaferad as holders of the securlliss raferred to In paragraph 3 sbove are os follows:

Holder of relevant Regslared holdar of Ferson entitied (o be Clags and number
Inerest secunties regictered ag halder (B) of acuriies
ABN AMRO Bank N.V. Citlcorp Nominees Ply. Lid. Citicorp Nomineas Ply. Ltd. éﬁgﬁsﬁham
n 590,430
ABN AMRO Bank N.V. BMP Parlbas BNP Paribas Qrdinary shares
AEN AMROD Bank N.V. P Margan Nemingas JP Morgan Nomineas g?.giﬁ;g shares
AEN AMRO Bank M.V, State Sireet Ausiralia Nominegs _[Stale Stresl Australis Nominees (500082,
ABN AMRO Sank M.V, Wattanal Nomineas Matlanal Nominess g:fdaigégwmshares
ABN AMRO Y G 8 G Sachs Lt 34,130
MRC Bark N.V. nldman Sachs L. oldman Sachs Ltd, Ordinary shares
v, X' 1 I A 145,063
ABN AMRO Bank M.V Lansforsakinger N, ¥ langforsakinger N Ordinary shares
ARN AMRO Rank NV, Westpac Custodian Nominees [Waslpas Custodian Mominees 450 450
L1g. Lto. Cyrdinary shares

ME_7241S177_1 {W2003)
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Branch

Aranch

Branch

ABN AMRO Equitles Auetralla |ABN AMRO Equilies Austrelia |38 nop
ABN AMRO Bank M.V, Limitad Limitad Crdinary sharas
ABN AMRO Bark NV, Longon |ABN AMRO Bank NV, London  |ARN AMRO Bank N.V. Londen (315,815

Ordinary sharas

Additional Entities

Tha Addltlonal Entities ara tekan
to have an equivalent relavanl
Intarest by operation of sBOA(I) of
the Comporalions Acl as a rasuli of
RFS Holdings 8.V, acquiing
sharas in ABN AMRO Bank NV,

6. Consideratfon

T consideration paid for each relevant Interest referred to In paragraph 3 above, and acquired In the four mening priar to \he day that the gubstantial hiolder

Became a substantial holder is as follows:

Holder of ralavant Claes and nurmbar
interast Date of acquisition Canglderation (8) of secunities
Cash | Non-cagh
ARN AMRD Bank M.V, 11 June 07 to 11 Octobear D7 %55,610,837.15 15,476,260

Addilionzl Entities

Non-cash — as a result of the
operalion of Bection GIB{3)

a3

ME_74415177_1 (W2003)
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6. Agsotiates
Tha reasona the persons named in paragraph 3 above are Assnciaies of the substanlial holder are as follows:

Mame and ACN/AREN (il applicable)

Mature of aszociation

ABN AMRO Equities Australia Limited

Subsidlary

ABN AMRO Azgol Management
{(Auclrelia) Limited

Subsldlary

The addrasses of parsons named in thig form ara as follows:

Name

Agdreas

ABN AMRO Bank NV,

Level 22, 88 Phillip Siresl, Sydney NEW 2000

ABN AMRO Equitleg Auatralla Limligg

Lavel 22, 36 Fnjllip weet, Sydney NEW 2000

ARN AMRO Assel Managarian|
(Augtralia) Limtad

Laval 22, 28 Phillis Girasl, Sydnay NSW 2000

ABN AMRC Bank N.V Longan Branch

250 Bishoppate L.ondan EC2Zm 4AA Unlted Kingdom

RFS Holdings B.V.

Strawinakvigan 3106, 1077 ZX Amslerdam, The Netherlands

The Rayval Bank of Seatland Group plo

Royal Bark of Scotard Group, 5th Floor, 260 Blshapagate, London, ECZM 8RE,
Unltat! Kingdom

Fartis NV,

Archimedes|aen 6, 3584 BA, Utrechl, The Natherlands

Forlis SAMY

Rua Royale 20, 1000 Bruasels, Balglum

Foris Bruszala

Fua Royale 20, 1000 Brussels, Belglum

Faris Bank

Mantagne du Parc 3, 1000 Brasels, Balplum

Fortis Bank Nedarand (Holding) N.V.

Archimadesiaan 6, 3584 BA, Ltrecht, The Natharlands

Banco Santandar, 5.4

Ciudad Grupo Santender, Edificio Finar, Boadila dal Monts 28660, Madrid, Spain

Cilizorp Nominess Ply, Lig,

GFO Box 674G Melbouma WiC 3001

BNP Parlbaz Fund Services Australiasia
Ply, Ltd.

60 Castleraggh St Sydney NSW 2000

JP Morgan Nominees

Level 32, Grasvanar Placa. Sydnay, NSW 2000

Stale Sirest Nominges

334 Pitt 51., Sydney, NSW 2000

Matlcnal Nominees

500 Burke 5., Malbaume, VIC 3000

(Snldman Sachs Lid,

[Lavel 16 101 Colins 5t Malbourna, VIC 3000

Lansforaakinger N. V.

Birger Jarisgatan 7, P.O. Box 70447 107 28 Stocknolm, Swedsn

Weslpac Custodian Naminase Lid.

60 Martin Place, Sydnay, NSW 2000

]
Signature

Secretary of Local Agent, ABN AMRO Australia Ply
capocly  Limited (ACH D00 862 707) and authorised

rint name  Martin Conlay :
F repregeniative of the Additional Entities.

ME_73415177_1 (W200%)
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DIREILIDNS

{n If thera ara a number of suketantial holdara with similar or related relevent interaste (2g. a comoration and lte related comarations, or the manager and
trustee of an equity trust), tha namaa coulg be Included In an annexure to the farm. If the ralevant Interasts of & group of pergons are easentislly similar,
they may be refervad Lo throughout the form as & specifically named group if the membership of each group, with the names and addreszes of members
iz cloarly set out in paragraph 7 of (he form.

{2 Sea the definltion of "assaciale” In section 8 of the Corporatians Act 2007,
(3 Sae tha definition of "relavant Intarest” in sections 808 and 6716(7) of the Corporations Act 2001,
4 Ther veting shares of 8 company constiluto ona class unleas divided Into separato classes,

(3)  The total number of voles aliached to all the voling sharea in the campany or vating interests in the scheme (1f any) that the parson or an associate has @
rajevanl nteras! in.

() The parson's woles dividad by ha tolal voles in the body carporate o schema mulliplied by 100,
i include details of

{a) any relevant agreement of ather clrcumatances by which the relevant Intereet was acquired. If subsection 8716(4) applles, a copy of any
dacumant aetling cut the terma of any relevant agraament, and a slalameant by the person giving full and accurate detalls of any cantract,

scheme ar amangement, must accompany (his Tarm, logethar with & writien statemeant certifying thle conlracl, acheme or arangement; and

(b} any qualiication of the power of a parsan [0 exgrcise, contral the exercige of, or Influenca the exerclse of, the voting powars or dispoesal of the
sacuritles 1o which the relevant inferast relapes (indicating clearly the paricular securities to which the gualificstion applies).

See the dafinition of "relavent agreemani” in sectlon 8 of Ihe Carparations At 2007.
) It the substantial helder Is unahle to delermine the identity of the person (eq. if the retevant interest arizes baceuse of an aption) writs "unkAdwn.™

{# Catails of tha consideration must includa any and all benefils, monays and athar, that any parsan fram whom a relevant interest was scquirad has, o
may. become entitled to racelva in relatlon to that acquisition. Ostalls must te Included even if the penefit is conditional on tha happening or not of 8
contingancy. Delalls must be included of any banaflt pald on bahalf of the aubetantial holdar ar Ife asseciate in relation to the acquleiions, even if they
are not pald diractly ta tha parecn from whom tha relevant interesl waa acquirad.

ME_73415177_t (W2003)
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Annexure A
ABN AMRO Bank N.V. and RFS Holdings B.V.

Detoils of subatantial hakder

Entity ACN/ARSN (If applicable)
RFS Holdings B.V. N/A
|_Tha Royal Bank of Seolland Group plc (and s related bodias corporate) NrA
Fortls N.V. {and its related bodias corparata) MHiA
Fortis SANV {and its valated bodies corporata) N/A
Fortis Bruesels N/A
Fortis Bank NIA
Fortls Bank Nederland (Holding) N.V. NIA
HBanco Santandar, S.A. {and its related bodiss compaorale) N/A

(togethar the Additional Entities)

This in Annexure A of 1 page referred ta in the form 603 - Nolice of Initial substantal holder.

Signed: W\t_.

Name: Martin Conley '

Capacity: Secretary of Local Agent, ABN AMRO Australia Piy Limited {ACN 000 862 757) and suthorised reprasentative of the Additianal

Entities.

Dave: 27.11.07
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