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Sydney 2000 Australia

RO T
" ABN‘AMRO A B s

GPO Box 4675

Sydney NSW 1042
Australia
Telephone 61 2 8258 5000
Fax 61 2 B250 5444

Fax

Fax to Pharmaxis Ltd

Mr David McGarvey

Fax number 02 9451 3622

From Trevor Watson

Date 1 April 2008

Subject Form 605 - Notice of ceasing to he a substantial holder

The notice attached relates 1o the restructuring of group entities. Fortis assets have been separated
from the ABN AMRO Bank N.V / RFS Holdings B.V consortium,

In accordance with section 6718 of the Corporations Act 2001, please find attached a Notice of
ceasing to be a substantial halder (Form 605) of the shares in Pharmaxis Ltd (PX8) held by ABN
AMRO Bank N.V./ RFS Holdings B.V.

Trévor Watson
Company Secretary

If all sheets are not recelved or you are not the intanded reciplent, plaase notify us imemediately.

Thig message is Intantiad only for tha use of the Individual or antity nsmed akove and may contain infermatian that is canfidentlal and privileged. f
ybu are not the intended reclpiam you ara herahby notified that any dissemination, alstributian, or copy of this communication s strictly proniblted.
1f you have received this communication In error, pleaga nolify us Immediataly hy talaphone and dastroy the original massags. Thank you.

ABN AMRO Australia Pty Limited (ACN 00D 862 797)
Part of the ABN AMRO Australia / New Zealand Group.
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Form 605
GCorporatians Act 2001
Bectlon 6T1B
Notice of ceasing to be a substantial holder
Io Company Name/Schame Fharmaxis Ltd
ACN/ARSN 082 811 630
1. Detaile of sukstantial haolder (1)
Name ABN AMRO Bank N.V., RFS Haldings B.V. and the enitles listed In Annexure A (Additlonal Entities)
ACNIARSN (if epplicable) A
Tha haoloer ceased to be a substaniial holder on 31.3.08
The previous nolice was given to tha company ¢n 27.11.07
The pravieus nolice was dated 11.10.07
2. Chanpes in relevant intarosts
Panticatars of @ach changa in, or change In the nature of, a relovant Inlerest (2) of the substaniial holder ar an asanclate (3) in veting securities of the company
o scheme, since the substantisl hoider was last reguired o giva @ substantial holding notice to tne campany or schema ars a follawa;
Forsan whose rolovant Conaldaratlon glven in  Class (8) and number of . ctad
Rata of change Interest changed Naturo of thang® (4)  "roononto change () securities affected ' o o0 © Y0183 affe
Raziricturing of group

ﬁf-"g mﬁa Si.nt h;:d anlifies due to tekeover
31.3.08 ) gs B.V. (Fortia essala balng [T 16,745,604 8.61%

the entities llated in saparated from the

Annaxure A paraled rom

cansortium)

3. Changes in asaociation
The parsons who have bacome assotiatas {3) of, ceesed \o be sszolates of. or hava changed the nature of their aseaciation (7) with, the substanlal holdar
in relatlen to voting Inlerasts in the company or schame are as follows:
| Name and ACN / AREN (if applicable)

Naiure of association

Fortiz M.V, Caased to be assoclatad with ABN AMRO Rank N.V & RFS Haoldings 8.V
Faortis SA/NV Caazed fo be essocistad with ABN AMRO Bark N.Y & RFS Holdings B.V
Fortis Brugsels Caazed 1o be mssocistad with ABN AMRO Bark N.V & RFS Holdlngs 8.V
Fortis Bank Coaged to be pssocialad with ABN AMRO Hank N.V & RFS Holdihgs B.Y

Forlis Bank MNedarland (Holdlng) N.V.
[AAN AMRD Assel Managemant (Australia) Limiad

Caaead ta be aesociated with ABN AMRO Bank M.V & RFS Holdings B.V
Coaacd to he associalad with ABN AMRO Bank N.V & RFS Holdings B.V

4. Addresses
The addresses of parsons namead in thia form are as follows:
Mame Address
ABN AMRO Bank M.V, Lavel 22, BB Philllp Strast, Sydnay NSW 2000

ABM AMRO Eauities Australia Limited  |Level 22, 88 Phlliip Strast, Sydnsy NSW 2000

ABN AMRO Assot Managament

(Ausiralia) Limited Level 22, BB Phlllip Streat, Sydney NSW 2000

RFS Holdings B.V.

Strawinakytaen 3108, 1077 X Amsterdam, Tha Nethedands

The Royal Bank of Scolland Group plc

Raoyal Benk of Scolland Group. 5th Floor, 280 Bishapsgate, London, EC2M BRE,
Lnitad Kingdom

Fartls NV,

Archimedesiaan 8, 3584 BA, Ulrecht, The Nethariands

Foriis SA/NV

Rue Rayale 20, 1000 Brussels, Balgiym

Fortis Brussels

Rué Royals 20, 1000 Brussals, Balglum

Foriis Bank

Mantagne du Parc 3, 1000 Brugesls, Belglum
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Forlis Bank Nederdand (Holding) N.V, Archimadesiaan 6, 35684 BA, Utrechl, The Netherands

Banco Santander, S.A Ciudad Grupe Santandar, Edificio Pinar, Boadilla dal Manta 28660, Madrid, Spain

Signature
Secratary of Local Agent, ABN AMRO {-\ustralia Pry
print name  Trevor Watson capacity  Limitad (ACN 000 862 797) and au(honaad
rapragentative of the Additional Entities.
-
slgn here data 1.4.08
DIREGTIONS
(1) If {hara are a number of substantlal haldars wilth gimilar or related ralevan! Interasls (ag. a corporation and its ralated eorporations, or the manages and

yrustes of an equity Wrust), the names could be Included In an annexdre to the form. If the relevant interests of a group of persons ara assantially similar,
they may b referred 10 throughoul tha form ae @ spacifically named group I the membarship of each group, with the names and oddrasses of members
Is cloady saf aut jn paragraph 4 of the farm.

(2) See the definition of "relevant interest” in agctions 808 and 671B(T) of the Carporations Act 2007,
(3) Sas the definitlon of "agsaciate” In saction & of the Corporations Act 2001,
(4) include datajis of:

(@ any ralevant agreemant or other circumstances by which Ihe relevant inlerest was acquired. If subsellon 6715(4) applies, a capy of any
documant satting out tha tarms of any relevant agreement, and a statemant by the persan piving full and accurate delaile of any contrad,
achema oy arrangemant, must accompany thia farm, tagelher with & writien atatemant certifying this contract, echeme or afrangement; and

& any qualificaion of the power of a parsan o exerclse, coniral the exeraise of, or influence the exerclee of, the voling powers or disposal of ihe
securities lo which tha ralavant interest ralstes (ndizating elaarly the paricular eacurities to which the quaiification applies).

Sea tha definition of "relavant agraamant” in sactlon 2 of ihe Corporations Act 2001,

(B Details af \ha consigaration myst include any and all banafits, monay and sther, that any persan from whom a relavant interest was acquired has, oF may,
bacams entitied to recaiva In relation 1o that acgulsition. Details must be included evan if the banefit is conditisnat en the happaning ar nat of a
contingency. Catails must be included of any benafit pald on behaly of the substantial holder or its assttiale in retation o the acquisitiens, even If they
ara (ol pald diractlly to tha parson from whom the relevant interest wes aoiuirad.

{6} Tre vating shares of a company constliute one class uniass divided Into separale clasees.

)] Give details, If approprigte, of the present asandatlon and any change in that assaelation einca tha taat subetantial holding notice,

Annexure A
ABN AMRO Bank N.V. and RFS Holdings B.V.

Details of substantial holder

Entity ACNIARSN {if applicabla)
RFS Holdings 8.V, N/A
The Rayal Bank of Scolland Group plc (and Its related hogies corporate) N/A
CEASING - Fortis N.V. (and lts relaled bodies corporate) N
| CEASING - Fortis SA/NV (and its related bodies corporate) NIA
CEASING - Fortis Brussels NA
| CEASING - Forlig Bank WiA
CEASING - Forlis Bank Nederland (Halding) N.V. NIA
Bance Santanger, .A. (and its ralated bodias corporate) M

(tegsther the Additional Entities)

Thiz is Annaxure page refarrad 10 in the form 605 - Nalice of caasing fo be a substantial holder,

Signed:

Name: r Watson

Capacity: Secratary of Local Agent, ABN AMRO Auatralla Pty Limited (ACN 000 §62 797} and authorised representativa of the Additional
Enifles.

Date:

1.4.08



