Attention:

PLATYPUS Y

RS EY MAENBGEMEN

@

Jane Sugden

Company:

Pharmaxis Limlted

From:

Platypus Agsset Manhagement P/L

Fax No:

02 9451 3622

Reference:

Notice ceasing to be a substantial holder -

Fharmaxis Ltd (FX5)

Date:

18 April 2008

No of
Pages:

2 Including header

Please find attached Form &05.

Gary Adamson,
Chief §perating officer
Platypus Asset Management

02 8270 8204

T8 3F8%4

Platypus Asset Management Pty Ltd
Suite 517, 15 Lime Street Sydney Australia NSW 2000
Phone 02 8270 8200 Fax 02 9262 5997

Emalil info@platypusassetmanagement.com.au

ACN 118016087 AFS Licence No 301294

LTEMD LBPPRELER 22:91

SHEZ/PE /BT



Form 805

Corporations Act 2001
Saotlan §71@

Notice of ¢easing to be a substantial holder

Te Pharmaxls Ltd
ACN 142 811 630

1. Details of subatantial shareholdar

Nama Platypus Asgat Managemant Pty Ltd
ACN 3311801 808%F

Tha hoider coased ta ba g
subetantial holder on 1B/04/2008

Tha previous nolics was givan ta the company on 3/08/2007
Tha previous notice was dated 24092007

2. Changes in relevant intereata
Partfoulars ef mush change i, ar change In th nafure of, & relavant intsrsat (2} of the aubrtantial holdar or an asacviata (3} in voting aacwrilas of tha company or schaims, since tha
eubatuntial holder waz laul raquirad ta give m subatantial hoiding notioa ta tha company ar chama are as followa:

—

Dala of :hangs Parisn whosa ralevant Mature of changa (4) Considaration givan in Clane (5) and nurmbar Paraom's
Intergat changed Ielation ti changa {5) of seouritius affsctad votes affactad
BG4I 008 Plutypua Assat Mansgement Tiisnoacl of 1 047,808 sharas 00,281 '\.541.355 T.941 305
Py Ltd

3.Changes in aszaociation
Tha parsans wha have bacoms wseac|atas {3} o, vaured to be assaciates of, or hava changed the natura of thelr aasaciaton {7} with, tha aubatantial heldar in ralation 2 voting

Intereata in the company or scheme are ax follows:

Mama and ACN/ARSN (If applicabia) Matyrs of asscciation
nfa
o

4, Addresses

Marna Addrasa

Flatypius Anset Managument Pty Lt Sulta 517/ 75 Litna Stramt

Sydnay MSW 2000
Signature
Name {Gary Adamson Capacity Coo
Sign A p A ! Date 16/04/2008
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