!

«mlme rorthcape

14-Feb-11

Company Announcements
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 200

Fax: 1300 135 638

Dear Sit/Madam
Substantial Sharcholder Notice

In accordance with section 671B(3) of the Corporations Act 2001 (Cth), I attach a Ceasingto be a
Substential Holder (Form 605) in respect of FPHARMAXIS LIMITED (PXS).

Yours faithfully

Mike Cowin
Director
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Form 605

Corporations Act 2001
Saction §71R

Notice of ceaalng to be a substantial holder

To Company Name/ Generma  PHARMAXIS LTD

ACN/ AREN 082 A11 B30

1. Datall of Substantial Shareholder (1)

Narow NORTHCAPE CARITAL PTY LTD

AGN / ARBN (If Applicat ia} 108 390 247

Tha hoidar capaat to ba 8 aueatantial Relder an 110272011
Tt previous notics wag glven 1o the company on 14/01/2011
Trve praviaus notlcs was dated 14/01/2011

2. Changes In relevant Intarsats
Paricuinrs of aach changs In, ot ehanga in the nature of, » relevant (mlerest (2) of the substEntial Haider or an asaceiate (3) in vating ascuritlas of the compeny or schama, alnce the
subatantisl heidas was M requined ta give & substantiel holding no

Date of Change  |Perwon whosa relevent Natura of ehanga (4) Conaldaration given in raiadlon|  Chies () and Number of Fereon's votes aifectad
Interopt Changad fochange (® 1 sec.ities ghactad

VARIOUS 171,844.01 57 232 .
Northcaps Capital [Purchases % ) 23 §7.232

VARICUS Pty Lid Sales § 109,104.25 36,728 36.726

3, Changea In Asaociatlon
The persons who have becoms associstas (3) of, coaasd to ba A1A0Ziates o, o hive sharged the nature of thelr asecciation (7) with, tha aUBStantal hedtsr i relation 1o veting
Int@rests In the comeany or echame ara aa foiows:

Nama arsad ACN/ARSM (I spp/cnble} Matura of Aszoclation
4. Addregses
The addrassea of paraona In tris farm Are 08 Follows:

Narma Addregs

Northcape Caphtal Pty Ltd L23 Austraiin Squerg, 284 George St Sydney NEW 2000
L ]
Slgnhature

Prnt Name MIKE COWIN Capacity DIRECTOR

Sign Hore %///%/ / 2& o 1412 I
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DIRECTIONS

(1}  thare ara 6 numbar of aukatet! 8l holtes witt irmiler or related miavant intereata (eq. 8 corparation and i ralated coporations, or the manager and
inistem of an equity nust), the namas eould ba Inciuded In AN ArRecns (o the form. [ the ralavant intarasta of 8 graup of pRIOrE Wik wssenthaly simiar,
they may be refarred 0 throughout the form as a spacifcally namad graup I the membership of wach group, with the nemes and addragsss of Mambard
ia clearly aat out In paragraph 4 of e fomm,

(2) Soe e definition of "melevairt Interast” In asctiona 608 and 871B(T) of tha Camporations At 2001,
(3) Bee the definflion of "asscsiata” in aaction @ of the Corperations Act 2801,

{#) Includa datalla of:
(@} any relevant agrasmant of oltver cireumstances becauas of which the change In ralavart intsr#$! vecurred, If subsscticn T 1B(4) epplies, a eopy
of eny documant satting out the tarme of any relevant sgresment, and a statement by the aereon giving Tulf e accurate detale of Bny contract,
scheme or arangement, muat accompany thia form, tgetter with a weliten statement certing thia cantract, gxhame or arengement; and
{B) any quilllostion of the power of B perscn 1o exercias, control thw sxcercism of, or Influence the exardse of, the voling powsra or diapesal of
10 securitles to which the relevant Interest ralates {indizating clearly tha partiauber securies to which the qualification appliss).

Saa the defintion of "nelevart agresment” In section & of the Corporations Act 2001,

(5) Dataila of tha canaldaratian MUt include any ard all fenefits, monay and athar, that any pamen fo Wwhom u relevant intereat waa acquired haa, or may,

bacome entited t racaive In relation ta that acqulsition, Dedells must be Included svan if the Earaefit 8 carditicns | on the happening or not of @ contingency.
Datale must ba Includad of any bansft pald of baralf of the substantial halder or its asacclala In ralation 1@ the acquisions, svan I they are net pald directy
{ the person frem whem the relavant Intere = waa acquired,

{8) The vating shares of a cornpany conatiute ona class unieas dSivided Nt Separate clisses,

{7) Give clatails, If wpproprinte, of the presant nasociatan and any ehangs It that aisociedon since the lest aubstantal holding natics.
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