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| BNP PARIBAS

INVESTMENT PARTNERS

FACSIMILE
BNP PARIBAS INVESTMENT PARTNERS (AUSTRALIA) LIMITED

Level 6, 60 Castlereagh Street, Sydney NSW 2000
‘Tel: +681 2 9619 6291 Fax: (612) 9610 6951

DATE: 27 May 2011
ATTENTION: Company Secretary
Pharmaxis Limited (PX5)
FAX NUMBER: (02) 9451 3622
FROM: Troy Daly
SUBJECT: Form 604 - Notice of change of interests of substantial holder
. PAGES: 6 (including this page)

This is & restricted communicstion, If containg confidential material which iz infended for the addrassee only and Is subject to confidentiality
rights of the sender and addrassee. Confidentialify is nef walved, lost or affacted in any way whatsoever. If you are not the Intended recipient
or addrossee plaase nofify the sending office immediately, and then destroy alf pages of the message.

Dear Sir/Madam,

" In accordance with section 671B of the Corperations Act 2001, please find attached a Notice of
change of interests of substantial holder (Form 604) concerning Pharmaxis Limited (PX3) shares
held by BNP Paribas Investment Partners {Australia) Limited.

Kind regards
M

\

Troy Daly
Head of Co
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Form 604

Corporations Act 2001

Segtion 6718

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

PHARMAXIS LIMITED [FXS)

(B2 811 B3

1. Details of substantial holder (1}

Name
ACNARSEN (if applicatie)

Thara was a ghange in the interests of the

substantial hotder on

The pravious nofice was given to tha company on

The previpus nofice was datad

BiNP Paritas (mestment Partnars {Australla) Limted

(008 576 449

2510672011

13/02/2008

12/02/2009

2. Pravlous and present voting power

“The ttal rurrber of votes attached to all the voling shares in the corrpany or voting Interests in the scheme that the substantial holder or an associate (2) had 2
relevart interest (3) In when last required, and when row required, to give a substartial halcling hothos to the corpany or schere, ane as follows::

Class of sacuritlos (4) Previows notice _ Present nofice
Parson's volos Vioting Power (5) Person's votes Vating Power (5)
Ordinary 19,012,548 9.77% 18,473,162 6.78%

3. Changes in relevant interests
Pertioulars of each change i, o change In the neture of, & nedevant inferest of the substantial holder o an asscdiste in voling securities of the company or schere, sincete
substatial holder was last required to giue a subetantial holding rolioa o the corrpany oF scherre ane as folloas!

Dete of charge Parson whose Mature of change (8)|  Consideration given in Clasa anc_i number | Person's votes affected
relevant interest telatlon lo ehanga (7) of segurities
changed nffacted

Refar to

Annexure A

4, Present relevant Interests

Particuiars of each relevent interest of the sutstantial hader in wiling secaunifies after the changs e as follows:

Annexure B

Halcfer of relevant Registarad holdar of Persan entitied to be Nature of relevant interest Class aryq numbar Person's votes
inferest sacurifies registered as holder (8) {6) of securities
Refer to
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5. Changes tn assaciation

Thie persors wha Fave becorme sesodates (2) of, ceased to be aeaccistes of, o have changed the nature of thsir azsociation (@) with, the substaniial heldsr In relation to veting inferests In tha
corrpeny or schere are s follovs: ‘

Name and ACN/ARSN (ff apolicabla) Nature of association
Nil

6. Addresses
The ackiesses of persons narmed in this fomn ame as follows:

Name Address

[~ Refer to Annaxure G

I
Signature
print name Troy Daly capacity Head of Compliange
Sigﬂ e M here
DIRECTICNS
() I thate are & pumber of substantial holders with aimllar or related relavanl interasts (ag. a corporation and iis related corporations, or the manager and trystee of an equit

frust), the names could ha includad In an annaxure 19 the farm. If the rekevant Inteseste cf a group of persons are essentlally similar, they may bo rafarred lo throughout the
form as & spacifically named grous If the memborship of each groun, with the names and addressas of membars is clearty set outin paragraph § of tha fom,

(2) See fhe definition of "associate” in section # of tha Cerporations Aet 2001,
] &ae the dofinilion of “relgvant inarasl” in sections 608 and 6716(7) of the Corporationg Act 2001,

@ The voling shares of o company constilute ona class unlzss divided inte separate classes,

) The paraon's vetas divided by the fotal veles In the body sorparala or scheme mulipliad by 100.

i) Include details of;
@ any relevant agreemant or other citcum slances because of which the change in relevant intarest occurrad. I subsectior 6718(4) upples, & copy of any document
setting out ho terms of any relavani agreement, and a statement by the parson glving full and accurate details of any contract, schemo or arrangement, must

accompany, this farm, tagether with & wriiten statement certilying ihls contracl, scheme of arrangement; and

i} any qualification of the powar of a parson to gxerelee, contra! the exarcise of, ar Influance tho oxercise of, the voling pawers o dlsposal of the sacurities
1o W hlzh the rolevant interast relates (Indicating clearly the particular securiligs to which the qualification applias).

See the definition of "relevant agresment” in saction 9 of the Corporations Act 2001,

m Defalls of tho consideralion tust inglude any and all benafits, monay and other, that any parson frem whem a ralevant interest was acquired has, of may, beceme aniitled
to receive in refation to thal acquisition, Details muzt bo included even If tha benefit is conditional on the happening or notof e continganty, Colafls must e
included of any bensfit paid ¢n bahalf of the substantial hoider or its ssaciate in ralatlan 1o ke acqulsitions, even If they zre not paid direclly to the person fram wham
the relevant inlerest was asguired,

@ If the substantial helder (s unakle te datermine ihe identily of tho porson (eg. If the relevant Intareaf arleas bacauso of an option} write "unknown”,

9) Giva detalls, If appropriate, of the present assoclation and any changa in thal associatlon since the last substantlal holding notize,
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