Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scherne Pharmaxis Ltd

ACN/ARSN 75082811630

1. Details of substantial holder (1)

Name Orbis Investment Management (Australia) Pty Ltd (Orbis Australla) and its related bodies corporate as set out in
Table 1 of Annexure A (together Orhis Group), as invesiment manager for the funds or investment mandates listed at
Table 2 of Annexure A
ACN/ARSN (if applicable) 112 316 168 (ACN of Orbis Australia)
There was a change in the interests of the 17 June 11
substantial holder on
16 June 11
The previous nofice was given to the company on
16 June 11

The previous nofice was dated

2. Previous and present voting power

The total number of vetes aftached to all the vofing shares in the company or voting interests in the scheme that the substantial helder ar an
assoclate (2) had a relevant inferest (3) in when [ast required, and when now required, to give a substantial holding notice to the company or
scheme, are as follows:

Class of securities (4) Previous nolice Present notice
Person’s votes Voting power (5} Parson's votes Voting power (5}
Ordinary shares 40,729,893 17.84% 43,816,936 19.19%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securifies of the
company or schems, since the substantial holder was last required to give a substantial holding notica to the company or scheme are as
follows:

Date of change Person whose relevant Nafure of Consideration Class and number of Person's votes
interest changed change (6) given in relation securities affected affected
to change (7)

Sea Annexure A, Tables 2
and 3

4. Present relevant interests

Parficulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person entited to be Natura of relevant Class and number | Pemon's

securities registered as holder (8) interest (6) of securiies vofes

See Annexure A, Tables 2 and 4

5. Changes in association

The persons who have become associates (2) of, ceased to be assoclates of, or have changed the nature of their association (9) with, the
substantial holder in relation to vofing inferests in the company or scheme are as follows;

Name and AGN/ARSN {if applicable)

Nature of association

See Annexure A, Tables 1and 2




6. Addresses

The addresses of persons named In this form are as follows:

Name Address
Orbis Group Cl- Orbis Australia, Level 2 Challis House, 4 Marlin Place Sydney , NSW 2000
—

Signature

printname  Simon Marals

Director

sign here % ai-< dae 21 June 11

M

{0

@

)

DIRECTIONS

If there are & number of substaniial holders with similar or related relevant interests (eg a corporation and its related
corporations, or the manager and frustee of an equity trusf), the names could be included in an annexure 1o the form, If the
relevant interests of a group of persons are essentially similar, they may be refemed to throughout the form as a specificalty
named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of
the form,

See the definifion of “associate” in section 9 of the Corporations Act 2001,

See the definition of “relevant interest” in sections 608 and 67 1B(7) of the Carporatians Act 2001.

The voting shares of a company constitute one class unless divided info separate classes.

The persen's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

{a) any relevant agreement or ofher circumstances because of which the change in relevant interest ocourred.  If
subsection 671B(4) applies, a copy of any document sefting out the terms of any relevant agreement, and a
statement by the person giving full and accurate details of any contract, scheme cr arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or amangement; and

(9] any quafification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers of disposal of the securiies to which the relevant interest relates (indicating clearly the parficular securiies
1o which the qualification applies).

See the definifion of "relevant agreement” in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest

was acquired has, or may, become entitted to receive in refation to that acquisition. Details must be included even if the benefit

is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisttions, even if they are not paid directly to the person from whom ihe relevant
interest was acquired.

If the substantial holder is unable o defermine the ideniity of the person (eg If the relevant interest arises because of an optfon)
write “unknown'”.

Give defalls, if appropriate, of the present assoclation and any change in that assoclation since the last substential holding
notice.



Pharmaxis Ltd ACN 75 082 811 630
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604

Print name

Simon Marais

Director

Sign here

T Jornes

Date 21 June 11

Table 1 - Related bodies corporate

The following entities are associates of Orbis Australia and each other by virtue of being related bodies corporate.
Orbis Mansfield Street Properties Ltd

Orbis Holdings Limited
Orbis World Limited
Orbis investment Management Limited (OIML)
Orbis Asset Management Limited (OAML)
Orbis Administration Limited
Orbis Investment Research Limited
Orhis Investment Management (MIS) Limited
Triple Blue Holdings Limited
Pictet Overseas Trust Corporation and Pictet Trustee Company SA
Table 2 - Funds
An entity within the Orbis Group acts as investment manager for some or all of the assets in the following funds.

Orbis Investment Management (B} Limited (OBIVL)
Orbis Investment Advisory Pty Limited

Orbis Holdings (Australia} Pty Limited

Orbis Investment Management {Australia} Pty Limited
Orbis Client Services (Canada) Limited

Orbis Holdings (UK) Limited

Orbis Investment Management (Europe} LL.P
Orbis Investment Advisory (Hong Kong) Limited

Fund

No | Fund name Investment Reference | Registerad Holder Persons entitled to be registered
Manager Code holder
1 Orbis MIS — Orbis/SM Orbis Australla | SMEF Citigroup N.A (Cii) as nominee of | Citi as nominee of SMEF
Australia Equity Fund SMEF
2 | Warakiri Endeavour Fund Orbis Australia | SMWK ANZ Nominees Ltd as nominee of | ANZ Nominees Lid as nominee of
SMWK SMWK
3 | Orbis MIS — Orbis Global OIML GAPL SSAL as nominee of GAPL SSAL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund OIML OGEF Citigroup Pty Ltd as nomines of Cifigroup Pty Ltd as nominee of
Limited CGEF QOGEF
5 Orbis Optimal SA Fund oL OBAP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Limited OSAP 0SAP
6 Orbis SICAV ~Global Equity oML SGPL Citigroup Pty Ltd as nomines of Citigroup Pty Ltd as nominee of
Fund SGPL SGPL
7 Qrbis Optimal Global Fund LP | OAML OoLP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nommee of
oOLP QoLP
8 Orbis Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Lid as nominee of Citigroup Py Ltd as nominee of
XJPL XJPL
9 Intech Australian Shares High | Orbis Australiz | SMIA JP Morgan Nominees Australia JP Morgan Nominees Australia Lid
Alpha Trust Ltd as nominee of SMIA as nominee of SMIA
10 | Constuction and Building Orbis Australia | SMCB National Nominees (NAB NAB Custodian Services as nominee
Unions Superannuation Fund Custodian Services) as nominee | for SMCB
for SMCB
11 | HESTA Superannuafion Fund | Orbis Australia | SMHT JP Morgan Nominees Australia JP Morgan Nominses Austrafia Ltd
Lfd as nominee of SMHT as nominee of SMHT
12 | Hostplus Superannuation Qrhis Australia | SMHP JP Morgan as nominee of SMAU | JP Morgan Nominges Australia Ltd
Fund as nominee of SMAU
13 | Russell Australian Orhis Australia | SMRI SSAL as nominee of SMRI SSAL as nomines of SMRI
Opportunities Fund
14} Orbis International Equity LP | QAML [ELP Citigroup Pty Lid as nomines of Citigroup Pty Ltd as nominge of IELP
IELP
15 | Catholic Superannuation Fund | Orhis Australia | SMCS NAB Custodian Services NAB Cusiodian Services
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd as nomines of Cifigroup Pty Ltd as nominge of IELP
{ELP
17 | Qanlas Supsrannuation Plan | Orbis Australia | SMQS JP Morgan Nominees Australia JP Morgan Nominees Australia Ltd
Lid as nominee of SMQS as nominee of SMQS
18 | Maritime Super Orbis Ausiraia | SMMS NAB Custodian Services as NAB Custodian Services as nominee
romines for SMMS for SMMS
19 | Warakiri Ausiralian Equities | Orbis Ausiralia | SMWA ANZ Nominees Ltd as nominee of | ANZ Nominees Lit as nomines of
Pensions and Charities Fund SMWA SMWA
20 | Non Government Schools | Orbis Australia | SMNG SSAL as nomines for SMNG SSAL as nominees for SMNG
Superannuation Fund
21 | Orbis/SM Australia Stable Orbis Australia | SMSF Citi as nomines for SMSF Citi as nominee for SMSF




Table 3 - Change in relevant interest

Trade date Reference code Action No of securities Consideration

15 to 17 June 11 SMCB Buy 626,995 $ 676,292
150 17 June 11 SMCS Buy 181,242 $ 194,194
150 17 June 11 SMEF Buy 700,890 $ 755,183
151017 June 11 SMHP Buy 310,817 $ 335,207
150 17 June 11 SMHT Buy 438,327 $ 472,406
1510 17 June 11 SMIA Buy 65,541 $ 70,031
1510 17 June 11 SMRI Buy 62,198 $ 70,147
1510 17 June 11 SMNG Buy 268,603 $ 289,318
1540 17 June 11 SMMS Buy 239,71 $ 259,223
1510 17 June 11 SMQS Buy 192,719 $ 206,627

3,087,043 $§ 3328628

Allfrades on market unfess otherwise indicated or as applicable.

Table 4 - Present relevant interest

Reference code Total no of securities
GAPL 1,105,707
OGEF 16,752,971
QSAP 1,058,831
SGPL 4,140,979
SMCB 3,566,896
SMCS 1,359,112
SMEF 5,016,809
SMHP 2,083,045
SMHT 2,873,379
SMIA 769,991
SMRI 554,945
SMWK 23,682
SMWA 20,386
SMMS 1,326,874
SMNG 1,784,729
SMQs 1,378,600

43,818,936
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