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10-Octobar-2011

Campany Announcaments
Australian Stock Exchanga Limitad
20 Bridge Straat

Sydnay NSW 200

Fax: 1300 135 638

Dmar Slr/Madam

Substantial Shareholder Naotice

In accordance with section §71B(3) of the Corporatlona Act 2001 (Cthy, | attach a Notice of Change of Inferest of Substantial
Holdar (Form 804) In regpectof PHARMAXIS LTD

Youru faithfulty

/ﬁ’éu {;’U b

éhn Whitmman
Diractor

herthcupe Capital Pty Lig

Level 23, Ausrala $quars, 264 Geclge Hraet ydney HEW 2000
P61 292203300 F +5) 29247280)

InveH@nortnocope.com au

ABM 53 104 390 247
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Form 604

Corporations Act 2001
Bectlon ST1R

Notice of change of Interesta of substantial holder

Ta Company Neme / Schame  PHARMAXIS LTD

ACN/ AREN 082 811 830

1, Dotall of Substantial holder (1)

Natrw

NORTHCAPE CAPITAL PTY LTD

AGN 7 ARBN (if Applicatia) 108 380 247

Thare ‘Wi & change In tha Intereatn of the suoatertsl

Halder an
The prevaus hotice wal glven o the comaany on

Tha praviaua notize wad datme

2. Pravicus and Prexent Voting Power

08082011
03/03/2011
08/03/2011

Tt totml number of vales attached te il 1 vetng shanes in the company or vating Intaredta [ the A thait the substanilal holdar or Bn associata (2) had & relevant inbkest (3 In
when |nat requined, and whan now requirad, to giva 2 aubstssiisi Melding rotioe to the company o achems, ar aa falows;

Clagw of Securtties (&) Pravias Notioe Pressnt Notice
Barsan's Votes Vating pawar (8) Fervan's Yetes Vating pawar (8)
Ordinary Fully Pad 11,546,897.00 5.08% 14,272,385.00 B.23%

2. Changess In relsvant Interssts

Partioulars of wach changa In, or changs [n tha nefure o, & relevant Interent of the substanfial Reldar or BN &% koSt i voting sacurties of tha Company or sehanrs, Anee the
Subkthrrtnl Folder wan last required to glve & aubatantial holding naties to the company or schema are a8 followa:

Omte of Change  |Paraoh whoas ralavant Naturs of zhange {8) Gonaldaraton given In relation Cluns mno Kumber of Faraon'a votaa afected
nged 1o chapae (7} mecurties efestad
Varlous 3,584 832 57 087 630, 234,
Northcape Gapital Purchasas 3 584 3,067 630.00 3,057,836.00
Various Pty Lid Sales § go1,613.88 332,241.00 332 241,00
4. Fregent relevant Interasts
Farticuiars of $8h relevat Interast of tha substantial holdar In valng soUrtiee Hfter the change are ea Tollows:
Haldwr &f relevant |Regletarad Hedar ot Parnon tfithed 10 be reglatered| Nature of ralevant Intsrsat (&) Clawt and Humber of Fercar' votan

Interem Besuritles

o Halder (&) scurtvy

Refer Annaxure 1

&, Changes In Assaclation

Tra parsant wha hive become aevocietos (2) of, or caased te be Asacciatas of, orhive changed the natare of thair saaoeiation () with, the subsientiel holder in relation 1o voting

Interesta in the HZMPARY OF saCwme sre an feliios;

Narne ard AGN/ARSN (T appllcable)

alire of Axsodiation
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8. Addreswes
Tha sodresses of pereona (n this 1o are as folows:
Narg Addrast
Merthcaps Capital Ply Lid L23 Auatralia Square, 284 George 8L Sydney NEW 2000
Signature
Print Name John Whiteman Gapacity DIRECTOR
Sign Hare 7{()4% o Dates 10/1 Q12011
;
7

DIRECTIONS
{1} ifthers ara & rumber of subwtental holdam with similar or relatad relevant interests (ug. a corparation #nd its related comarations, ot tha manager ang

trustee of An eaully trust), the names covin e Included In an annexure Io the form. | the relevant IMerests of & groun of PRFEGRE dre wasantially aimitar, they
rray be ratarmed tg Mrougiiout the form aa A spacifically named group f the membership of sach graup, with the names and sddresses of rambam a clently
astoul In paragraph 8 of the fom.

{2} Bee the dafintion of "wssoclate” In section © of the Corporationa Ast 2001,

(2} Ses the dennilion of “relevant Intarest” In sections 608 and 87 1B(7) of tha Corporstone Act 2001,
{4) The voting ahares of & company congiltuta ona siass unless divided Into separsts duywes,

() The persi's votes divided by the total voies In the bedy corporate or schame multipiag By 100,

{6) InelLide dutails of;
(&)} any reMvant Sorement or othar SIrcuiedinces becauss of which the chunge In ralevant interest osourred. If aubaaction 871 B(d) spplles, 8 capy
of any documert $#ting out tha tarma of arTy relevan] egreament, and 4 staterwent ty the peracn qiving full wnd accurate detells of Ay contract, schame
&F WTangemant, mist aceomgany this form, fagether with a writien statemant certiving this contract, scheme of arangement; and
{a} aryy qualification of the pavrer of m perean to mxerciss, corral the exercies o, or Influence the sxerciss of, the vatlig powars o disposst of t
securities to which the relevac] intereat relates (Indiaating eleary the perticulsr seourities to which the qualfication appliva}.

Eae the definltion of "ralevart agresment’ In sacticn 9 of the Corporations Act 2001,

(7) Datals of the conalderation must Insiude any and all banefits, maney' ard cther, theat amy parean frarm whom o relausnt interet v acquired fas, of may,
sacoma entitled io recalva In ratation ta thit koqulsition, Datals must by ncluded wven I the benefit [ conditional an the hepraning or not of a confingensy,
Datalls must b Inciudird of any bansfit pald ¢n behal? of the aubatantial holder or e aseccinta in Falation io the acquisltiona, aven if they are not pald dirsetly
1o the peraan fromm wheom the relavant nberst was scquined.

(8 Hf thw subatanial haldet [§ urnible ta determina the [dentity of the peracn (ag, If 1 relevani Interest afses bacauss of an epten) writy "urknowa”,

(&) Glve detulls, If sppropriste, of the present aaociston and ary changs in that ssesolalion since the et subs led hokding notics.
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Annexure 1
The persons ragiatered aa hokiers of the sacurities
Holder of Registered holder of |Person enditled to b [MNature of relevant Class and numbar of sgourities Parsen's votes
relevant interest  |soquritien regisierec ag holder |interest
Northeepa BNP Baribag BNP Parihas Power to vote and Ordinary Fully 433,528 433 £28]
Capital Pty Ltd  |Securities Services  |Securities Services Ltd|dispose of shares in thePaid
Ltd capacity as investment
Northcape LE-ISECJ Custody HSBC Custody Power to vote and Qrdinary Fﬂ-l}r 1.525,329| 1.525.32&
Capital Pty Ltd | Nominecs (Australia) | Nominees (Australia) [dispoze of shares in theyPadid
Litd Lid capacity as investment

manager - —
Notthospe TP Meorgan Nominess |JP Morgan Nominces |Power o vote and Ordinary Fully T.604,328 7.804 a284
Capital Pty Ltd  {Augtralia Ltd Augtealia Ltd dispose of shares in thePaid

capacity a3 investinent

man
Northoape National Nominoes |National Nominees  |Power o vote and | Ordinary Fully 3,068,787 3.05&.@
Capital Pty Ttd  [Ltd Ltd dizpose of shares in thePaid

capacity ag investment

manager
Northcape RBC Dexcla nvester  JREC Dexis Inveator  |Power to vote and Ordinary Fully 1,104,038 1,104,035
Capital Pty Ltd  |Servioes Trust Serviees Trugt dispoye of shares in the{Paid

sapacHy ag {avesttnent

manAger
Horthcape State Sireet Australie |State Sireet Australla [Power to vote and Ordinary Fully 2485 40 248,40
Capital Pty Ltd  |Led Lid dizpose of shares in the Paid

capacity as investment

manager

Morthoome Capltal Py Lid
Laval 23, Austraio Sauans, 264 Gadigs Sirent Sydrney NSV 2000

Invast @

Pad12 9220 3300 F+4) 2 92472800

norihcope.com.au
ABN 23 104 250 a7



