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14-Jan-11

Company Announcements
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 200

Fax: 1300 135 638

Dear Sir/Madam
Substantial Shareholder Notice

In accordance with section 671B(3) of the Corporations Act 2001 (Cth), I attach a Notice of Initial
Substantial Holder (Form 603) in respect of PHARMAXIS LTD (PXS).

Yours faithfully

i

Mike Cowin
Director
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Formm 603

Corperations Act 2001
Sactlon 8T18

Notice of Inltlal Substantlal Holder

Te Gampeny Nama/ Schems  PHARMAXIS LTD

ACN 7 ARSN 082 811 8630

1. Detail of Subatantial Shareholder (1)

Nama NORTHCAPE CARITAL PTY LTD

AGN { ARBN (If Appllcable) 106 380 247

The halder bacama aubalsntia) sherahalder an 13/01/2011

2. Datalls of Voting Power
Thw total number of veles atlached to all the veoling shares in the company or voling Intsrests In the schame that the substantlal helder ar an sescclate (2) had a relevant Interest {(3)
in en the date the subrtantial holder became a substantal holder are as {ollows:

Clivg of 5wouriting (4) Numbar of Securities Parson's Votes (8} Vollng Power (5)

Ordinary 11,328,718 11,328,718 5.01%

3. Datalls of relevant Intarasts
T it &f B it Inberdkt toe oubatertial halder of bn dssociite had In the follewing veiing seourlies on tha date the substantlal holder became a substantiel holder are as
1ollows:

Heslclir o rilivirt iroarest Huturw of rolesant intbrest 17) Clwas and Number of securities
Northcape Capital Ltd Power to vote and disposa of aharea in the 1 7
P pital Pty tapacity as invastmant manager for aasvaral 1.328.715
whaolazale invasiora

4. Datalix of prasent reglstared holders

The pereona regleterad a5 holdera af the escurltiea referrad to In paragraph 3 above are a8 followa:

Heldar of relavant securitles Raglatared halder of securidas Parson anitlad to be raglatared a9 halder [Gleas and number of sacuritlea
=)

See Annexure 1

5. Conslderation
Tha caraldaration gald for #ach ralavand Mackst referred (o in paregreph A above, and acauired In the four menthe prier te the day that the subetantlal holder became a Bubetant al
Ralsar |8 a8 fo)lmas:

Holdar of ralavant inerast Tyoe Date of Canslaeredion (5] Tiwes and rumiber < secoriien
acqulsition
Caash Nars-cash
| Purcheyes Various $33,675,008.48 12 825 227
Northcaps Capital Ply Ltd | Sales Varous 3 3s20781.17 1,502 512
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§. Assoclates

The razacns the pareons numed in paragraph 2 above are skaaciates of e substantial holdar sre as follows:

N anc ACN/ARSN (If wppiicabls) |Nature of amsgalatkon

7. Addressex
Tt addresaes of parsone In thie form mre s follaws:
Mortheape Capital Pty Lid L23 Australlp Bquara, 284 Gecrge St Sydney NBUW 3000
|
|
Signature
Print Nama  MIKE COWIN ‘ Cupaclty DIRECTOR
r-d e ) fﬂ'ﬁ)
Slgn Here //% é// / * Date ' !
7/ 2 L WL )
DIRECTIONS

{1) If there Bra 2 number of substantial halders with similar or reiated reigvant Intecautw (wg & corporaticn and He refated comparations, or the
manager and trustes of an equlty s, the names could ba naluded In N BRnexura ta the form, 1f the relevent inerests of & group of peraons
gre assartitly similar, they mey ba refered to thraughout the Form a8 2 specifizally named group i the membarenip of each group. with the
names and adoresses of members |5 claarly set out in paragragh 7 of the form.

(2) Sme the definitlon of “escriate’ N swetion 8 of the Corporations Act 2001 .
{3) &ea the dafintion of "relevant Interast” I ectona BOB and B7T1E(T} of the Comoraticna Adt 2001.
{4} The voling sharee of A compary canstituls onhe class unlesa divided Inte separate classsa.

{6} The total nurmbar of votes attachad to alk the voling shares 11 the company of voting INteresta in the echeme (If any} hat the parecn ar an
associate has & ralevant [rtsreet

(&) The peron'a votes divided by the tetel vatea In the body orporata or gcheme rmultipiled by 100.

{7) [nolude detaliz of:
(a) any relsvan: agresment or sther crcumatancaa by which fhe relevant inarast was aoguired. § aykasciion &71B(4) applies, & copy of any
documaent setting out the tarms of any reavant agreemet, and # statament by the parsen giving full and accurate detalls of any contract,
schems or ATangemant, must aecampeny this form, together with a written statem ent certilying thia conimact, sotwine or arrangament;
and
(&) any qualilaation of the power of & paneon to exerciss, contral the exarciss of, or Influanck the sxerciss of, tha voting pawere or dlispogal of
the aecuritiag to which the nalovant Intsrest relstes (ndicating claary the particuler sacurties to which the qualification dpiies).
faa the definitlan of "releuant agresment” in s4ction B of the Corparations Act 2001.

(8) If the substantial hokier |3 unabla to determine the ety of the person (eg If e relevant interest arises because of an aption) wiite “wnkncwn'.
(9) Datails of the conslderation must Includs any and ail banefits, Mandy and cther, that ary pereon fram whom & relevant interest wea acquired
hat, of ey, becoma entillad to recelve In reletion ta that acquistion, Detels muat be Included wven If the benaft 18 canditional ¢n tha happaning

or not of # centingency. Datails mugt be Ingiuded of eny banwfit pald on benall of the substantial halder or s agsockits [ nelation to the
acqulsitions, wven i thay are not pald alrectly to the persen fram wherm the ralsvant Irterest vans heguired.
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Annexure 1

The parecns regisiered g3 holdara of the seeurities

Holder of Registiied holder of |Person entifled to be  |Netura of relevant Class and oumbar of gacurities Person’s volss
relevant inferest  |gecusities registered os holder  |invareat
Northeaps ANE Nominees Ltd |ANZ MNominsss Ltd  [Power to vote and Crdinery Fully 11,538 11,528
Capital Pty L1d disposs of shates in  |Pald
the capaclty ks
inve stment menager
Northeape BNE Paribas BNF Paribas Power to vote and Grdinary Fully 658,036 555,536
Capital Pty Ltd  |Securitias Services  |Seeurlties Services Ltd| dispose of shares o |Pald
Led the capaity 4a
E:stment Manager
Mortheape HESC Coody [HSBC Custody Power to vois and Ordinary Fully 1,181,781 1,161,781
Capital Pty Ltd | Nominees (Auswatie)|Nominses (Austmils) |dispose of sharzs in | Paid
I Ltd the capacity is
investment manrge? _ _J
Noribeape JP Morgan Momineas|JP Morgan Nosiessg [Pawar to vate and Ordinaty Fully &,988,717 5,068 717
Capital Pty Ltd | Auatralia Ltd Australia Ltd digpese of shares in  [Pald
the capacity b
inveaonent manage: —_—
Norticape ationsl Mominess | Mational Nomdoees  |Bowerta vote and | Ordimary Pully 2,533,468 2,533,486
Capital Pty T |14 Ltd dispose of shares in | Faid
tha capacity as
itvestment manager _
Northcape RBC Dedp Invegtor |RBC Dexia fnvestor iPWE‘t ta vats and Ordinary Fuily B2, EB0] 883,880
Capital Pty Ltd | Services Trugt Bervices Trust dispose of shares in - |Padd
tha capacity as
invesiment manager
Narthcape State Street Australia [State Stract Australin  |Perwar to vote and Ordinary Fully 178,584 178, 5ad
Capial Pty Ltd  |Limitad Limited dispose of ghareg in -~ |Paid
the capacity s
lvestment manager
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