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Facsimile Transmission

To: Mr David McGarvey, Company Secretary, Fax: (02) 9451 3622
Pharmaxis Ltd,
Company Announcements Office, Australlan 1300 135 638
Securities Exchange
From
Hayley Tai (02 6201 1956) Pages | 4 (including this cover sheet)

Date: | 6 May 2013

Re: Form 603 - Notice of Initial Substantial Holder — PXS

Please find attached Form 603 relating to our shareholdings in Pharmaxis Limited (PXS)

Regards,

Hayley Tai
Investment Officer

Phona 02 6201 1988 Emall enquirfes@australianethical.com.au Fax 02 6201 1987
Wab www.zustrallznethical.com.au Post GPO Box 2435 Canberra ACT 2601
Australlan Ethical Investment Ltd ABN 47 003 188 930 AFSL 220049
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Form 603

Gorporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Pharmaxis Limited

ACN/AREN 75082 811 630

1. Detalls of substantial holder {1}
Name Mational Neminees Ltd as Custodian for Australian Ethical Smaller Companles Trust
ABN ' ARSN 088 9108 175

The holder became substantial an 01/05/2013
2, Datails of voting powar
Tha total number of votes attached to all the voting shares in the company or voting interests In the schemae that the substantial holder or an
assoclata (2) had a relevant interest (3) In on the date the substantial holder bacame a substantial holder are as follows:
Class of securities (4) Mumber of securities Ferson's votes (5) Voting power (6)
Qrdinary F/P 15,448,517 15,448 617 5.01%

3. Details of relevant interests
The nature of the relevant interast the substantial holder or an assoclate had in the following voting securities on the date the substantial holder
became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
National Nominaes Ltd as Custedian for
Australlan Ethical Smalier Companies

Trust

15,448,517 Crdinary F/P

4. Detalls of presant reglstored holders
The parsons registered as holders af the securities refamed to in paragraph 3 above are ag follows:

Holder of relevant Interest

Registered holder of securities

Person entitled to be
registerad as holder (8)

Class and number of securities

National Nominees Lid as
Custodian for Australian
Ethlcal Smaller Companles
Trust

National Nominees Lid as
Custodian for Australian
Ethical Smaller Companles
Trust

National Nominees Lid as
Custodian for Australian
Ethical Smaller Companies
Trust

15,448,517 Ordinary F/P

5. Consideration

The consideration paid for each relevant Interest referred to paragraph 3 above, and acquired in the four months priar to the day that the
substaptlal holdar bacama a substantlal halder s as follaws;

Holder of relevant interest

Date of acquisition

Consideration (9)

Cash Non-cash

GClass and number of securities

Please refer to spreadsheet

6. Associates

Tha reasons the persons named In paragraph 3 sbove are assoclates of the substantial holder are as follows:

[ Name and ACN/ARSN (if applicable) |

Nature of asseciation
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7. Addrazsses
The addresses of persons named in this form are as follows:
Name Address
Natlonal Nominees Ltd Level 12, 500 Bourke 5t, MELBOURNE VIC 3000

Australian Ethical Smaller Companies Trust GPO Box 2435, CANBERRA ACT 2601

R
Signature
Print name Hayley Tai , Capacity: Investment Services Officer
'.
Sign here \ date: 06/05/2013

(1

2
(3}
4
)

(6)
(M

(8)

&

DIRECTIONS

If there are a number of substantial holders with simifar or related relevant Intarestz (eg. A corporation and its related corporations, or the
rmanager and trustee of an aquity trust), tha namas could be included In an annaxura to tha form, If the relavant Intarasts of a group of persons
are assenflally simliar, they may ba refarrad to thraugheut the form as a specifizally namead group, with the names and addraszes is clearly sat
out [an paragraph 7 of the form,

See the definition of "associate” in section 9 of the Corporations Act 2001,
See the definltion of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided Into separate classes.

The total number of votes attached to all the voting shares In the company or voting Intarasts in the schema (If any) that the parson or an
associate has a ralevant Interast in. ’

The parson's votas dividad by the total vates in the body corporate or schema multiplled by 100,

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B{4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any contract,
scheme or arrangement, must accompany this form, tagethar with a writien statameant cartlfying this contract, schame ar arrangamant; and

(h) any quallfication of the power of a parson to exarclza, control the exarclse of, or influsnce the axercise of, the voting powars or disposal of
the securities to which tha relavant interast relatas (indicating clearly tha partlcular sacurltias to which the qualification applies),

Sea tha definition of “ralevant agreement” in section 8 of the Corparations Act 2001,

If the substantlal helder Is unable to determine the identity of the person {eg. If the relevant interest arises because of an option) writa
“unknown’.

Datails of the consideration must include any and all banefits, monay and other, that any person from whom a relavant Intarast was acquirad
has, or may, become entlitled to racelva in relation to that acquisition. Details must ba included aven if tha banafit Is conditlonal on the
happening or not of a contingancy. Detalls must be Included of any beneflt paid on bahalf of the substantial holder or Its associate In ralation to
the acqulsitions, avan If they are not pald directly to the person from whom the relevant Interast was acquirad,
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